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1. Measures relating to AGC’s 
strategic businesses
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AGC Group’s “Vision 2025”

©AGC Inc. 4

Automotive 
glass

Establishing long-term, stable sources of 
earnings through the portfolio management

Core Businesses

Architectural 
glass

Display glass

Essential 
chemicals

Performance 
chemicals

Ceramics

Establishing highly profitable businesses 
through expansion of high value-added 

businesses

Strategic Businesses

Mobility Electronics Life science

The AGC Group’s Core Businesses will serve as solid sources of
earnings, and Strategic Businesses will become growth drivers and
lead further earnings growth. The AGC Group will continue being a
highly profitable, leading global material and solution provider.



Today’s Key Message
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Mobility Electronics Life Science

Connected cars/ 
Automated driving,
Evolution of information 
display, Lighter-weight 
transportation means

Arrival of IoT/AI era, 
Next-generation high-
speed communications/  
Automated driving, Use 
of novel devices

Safe & secure medical 
care, Longer life 
expectancy, Increase of 
global population

① Create business opportunity with 5G (next-

generation high-speed communication)

②Prepare for 
production increase to 
ensure steady growth

Strategic business
Contribution ratio 

Operating profit
(100m yen)

2,292 or more

(record high)
1,600 or more

25％ or more10％

1,196

FY2017 FY2020 FY2025

AGC plus-2020 Management target

40％ or more

Strategic Businesses



Measures on Mobility/Electronics
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With the arrival of 5G (next-generation 
high-speed communication) era, AGC’s 
technologies provide solutions to existing 
problems.

High-frequency waves have 
significant propagation loss 
(i.e. decay in short distance).

High-frequency waves have
- significant transmission loss on 
electric signals
- difficulty penetrating vehicle parts

Antenna design/ 
development technologies

AGC’s technology

Low-loss materials such as 
fluorine resin and 

synthetic fused silica glass

High-performance antenna 
ensuring stable radio wave 

transmission

Parts and products with greater 
transmission and  propagation of 

high-frequency waves



Developed 5G-compatible Vehicle Glass 
Mounted Antennas
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・AGC designed & developed “On-Glass” Antenna for 5G connected 
car with successful field trial.
－Not easily seen from the exterior and can be installed on glass surfaces without 
affecting the vehicle design
－ DOCOMO, AGC, and Ericsson Japan jointly held a field trial of the world’s first 
28GHz band compatible On-Glass Antenna and successfully performed wireless 
communication between the vehicle and five base stations. 

※The 28GHz band compatible On-Glass 
Antenna succeeded in:

Max. 11Gbps at around 30km/h
Max. 8Gbps at around 100km/h

On-Glass Antenna element

On-Glass Antenna installed 
on the windshield

On-Glass Antenna installed 
on the rear window

On-Glass Antenna installed 
on the rear quarter window



More Lineup of Products for Next-generation 
High-speed Communication
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・Decided to acquire the electronics business of Park Electrochemical (USA)

・Acquires the extremely low loss CCL (Copper Clad Laminate) technology

－High-performance printed circuit board material necessary for 5G 

communication and automated driving
－Greater performance can be expected by integrating with AGC’s fluorine 

resin
－Can be used to On-Glass Antenna and other applications possessed by AGC

CCL: Printed circuit board materials made from copper foil and insulating resin

※The closing of the transaction is subject to approval by relevant regulatory authorities

Copper foil

Laminating

Fluorine resin 
+Glass fiber, 
etc.

CCL

CCL schematic diagram 【Company overview】
• Park Electrochemical Corp.
• Established in: 1954
• Headquarters: New York (USA)

【Acquisition of the Electronics business】
• Consideration: Approx. 16 billion yen ($145Mil)
• Sales: $71Mil (Feb. 2018)
• Manufacture and sales of Rigid CCL, etc.
• With manufacturing bases in USA, Singapore and France, the 

company globally operates businesses primarily with customers in 
the telecommunication, network infrastructure and automobile 
industries.

M&A Overview



Life Science Growing Steadily

・Enhance the production capacity to meet the growing needs

・Aim for steady growth based on the synthetic 
pharmaceutical/agrochemical and bio pharmaceutical businesses

©AGC Inc. 9

Life Science Sales

FY2017
（Actual）

36.6 
billion 

yen

FY2020
（target）
60 billion 

yen

FY2025
（target）
100 billion 

yen

Synthetic pharm

Bio pharm
(mammalian &

Microbial) 

・Berkeley: Added a 2,000ℓ tank
（1Q 2018 -）
・Copenhagen: Added five 2,000ℓ
tanks (3Q 2018 -）

・Chiba: Expand GMP - Compliant 
Synthetic Pharmaceutical 
Production Capacity Tenfold 
(Oct. 2018 -) 

Expansion plans



Enhancing Production Capacity of Synthetic 
Pharmaceuticals 
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・Expand GMP-Compliant Synthetic Pharmaceutical Production Capacity (Chiba 
plant)

・Build an integrated production system from the development stage of new 
drugs to commercial ones

－Has strength in organic synthesis technology developed based on AGC 

Chemicals’ fluorine chemistry 
－Can produce hard-to-handle active ingredients, such as the highly potent 

active pharmaceutical ingredients typically used in cancer therapy
GMP: Good manufacturing practice (standards governing the production and quality control of

pharmaceutical products and quasi-drugs).



Measures relating to Strategic Businesses

©AGC Inc. 11

2017 2018 2019 2020～

Acquire & consolidate BiOMEVA

Copenhagen: Expand biopharmaceutical 
production capacity

Acquire & consolidate CMC Biologics

Berkeley: Expand biopharmaceutical production capacity

・Active investments in facility expansion and M&As

Invest in next-generation power semiconductor 
material developer, Novel Crystal Technology 

Expand supply system for EUVL mask blanks 

2016

Decide acquisition of Park Electrochemical

：Capacity expansion

：M&A・Capital investment

：Product/R&D

Mobility

Electro-
nics

Life 
Science

Bio pharma: Start globally integrated business as AGC Biologics

Developed technology to enhance performance of CFRTP

Expand supply system of cover glass for car-mounted displays

Mass production of curved cover glass for car-mounted displays

Develop On-Glass Antenna with successful 
field trial

Develop a quartz lens for deep ultraviolet LEDs

：Others Chiba: Expand GMP-compliant 
synthetic pharmaceutical 
production capacity



208 208 239 249

100
150

200

208

308

389
449

FY2015 FY2016 FY2017 FY2018e

Share buyback

Dividend

Total Shareholder Return

Shareholder Return
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*Share buyback for FY2016 was conducted in February 2017
*Dividend per share is calculated based on the impacts of the share consolidation (as of July 1, 2017)
*Dividend for FY2018e is calculated based on the number of shares as of end of June, 2018.

（Unit：100 mil yen）

Dividend per 
share/year

Consolidated 
total return ratio

90 yen

49%

90 yen

65%

105 yen

56%

110 yen

56%

（As of July 31）

- Total amount:20 billion yen (upper limit) (or upper limit set at total 600 million shares)

- Period: August 1 – October 31, 2018

※All of the shares acquired under this program are planned to be canceled.

・Shareholder Return Policy: Consolidated total shareholder return 50% or more

・Decided share buyback



Financial Results for the Six Months 
ended June 30, FY2018
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1. Highlights of the Financial 
Results
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Highlights of the Financial Results for 
1-2Q FY2018 
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 Increased YoY both in sales and operating profit, due to 
increase of shipment in each segment, and contribution of 
newly consolidated companies acquired in the 1Q of the 
previous year.

 Achieved and exceeded the forecast for the fist half of 
FY2018, which was OP of 55 billion yen.

 In addition to the increase of OP, Profit before tax also 
increased due to  the increase of Other income.

first six month

Net sales 745.5 billion yen (up 55.5 billion yen, +8.0% YoY）

Operating profit 60.3 billion yen (up 11.0 billion yen,+22.4% YoY）

Profit before tax 64.9 billion yen (up 16.1 billion yen,+32.9% YoY）

Profit for the period 48.1 billion yen (up 10.6 billion yen,+28.2% YoY）

attributable to owners of the parent

YoY Comparision for the



Consolidated Statements of Profit or Loss
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*Foreign exchange impact resulted in +6.3 billion yen for 2Q, and +12.9 billion yen for 1-2Q total.

©AGC Inc.

(100 million yen)

FY2017 FY2018 Change FY2017 FY2018 Change

Net Sales 3,546 3,730 + 184 * 6,900 7,455 + 555 *

Operating Profit 271 297 + 26 493 603 + 110

other income/expenses 10 -11 -13 34

Business Profit 280 285 + 5 480 637 + 156

Financial income/cost 15 19 8 13

Profit before tax 295 305 + 10 489 649 + 161

income tax expenses -93 -47 -66 -118

Profit for the period 202 258 + 56 423 531 + 108

176 233 + 57 375 481 + 106

　 26 25 48 50

JPY/USD 111.09 109.07 112.37 108.69

JPY/EUR 122.19 130.06 121.64 131.64

Crude Oil
＄/BBL

(Dubai)
49.8 72.1 51.4 68.0

Forex(Average)

2Q 1-2Q Total

attributable to owners of

the parent

attributable to non-

controlling interests



YoY Performance Comparison by Business 
Segment
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(100 million yen)

FY2017 FY2018 Change FY2017 FY2018 Change

Net sales 3,546 3,730 + 184 6,900 7,455 + 555

　Glass 1,800 1,903 + 103 3,570 3,816 + 246

   Electronics 618 610 - 7 1,224 1,199 - 25

　Chemicals 1,050 1,150 + 99 1,967 2,297 + 330

　Ceramics/Other 186 215 + 29 337 398 + 61

   Elimination -108 -148 - 40 -199 -255 - 56

Operation profit 271 297 + 26 493 603 + 110

　Glass 68 77 + 8 140 153 + 13

   Electronics 49 43 - 7 91 100 + 9

　Chemicals 149 167 + 18 260 337 + 77

　Ceramics/Other 4 11 + 6 1 13 + 12

   Elimination 0 0 0 1 0 - 1

2Q 1-2Q Total



Variance Analysis on OP (1-2Q.FY2018 vs. 1-2Q.FY2017)
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¥ 11.0 bn up from the same period last year （100 million yen）



Variance Analysis on OP (2Q.FY2018 vs. 2Q.FY2017)
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¥ 2.6 bn up from the same period last year （100 million yen）



Quarterly Performance Comparison by Business 
Segment
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(100 million yen)

1Q.FY2018 2Q.FY2018 Change 　　　Change ％

Net sales 3,725 3,730 + 6 +0.2%

　Glass 1,912 1,903 - 9 -0.5%

   Electronics 588 610 + 22 +3.7%

　Chemicals 1,148 1,150 + 2 +0.2%

　Ceramics/Other 183 215 + 31

   Elimination -107 -148 - 41

Operation profit 306 297 - 10 -3.2%

　Glass 76 77 + 0 +0.2%

   Electronics 57 43 - 15 -25.5%

　Chemicals 170 167 - 3 -1.6%

　Ceramics/Other 3 11 + 8

   Elimination 0 0 - 1



Variance Analysis on OP (2Q.FY2018 vs. 1Q.FY2018)
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¥ 1.0 bn down from last quarter （100 million yen）



Consolidated Statement of Financial Position
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(100 million yen)

2017/12 2018/6

Cash and cash equivalents 1,264 1,299

　Inventories 2,617 2,638

11,974 12,049

　Other assets 6,430 6,149

Total assets 22,286 22,135

Interest-bearing debt 4,891 5,089

Other liabilities 4,496 4,384

Liabilities 9,387 9,473

11,840 11,584

　 1,059 1,078

Equity 12,899 12,662

Total liabilities and equity 22,286 22,135

D/E ratio 0.38 0.40

- 151

Non-controlling interests

Change

+ 35

+ 21

+ 75
　Property, plant and equipment,

   Goodwill and Intangible assets

Total equity attributable to owners of

the parent

- 281

+ 198

- 112

- 256

+ 20

- 151

+ 86

- 237

Including              
–45.8 billion 
yen impact 
from foreign 
exchange

Including              
–71.3 billion 
yen impact 
from foreign 
exchange 
impact



Consolidated Statement of Cash Flow
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(100 million yen)

FY2017 FY2018

　Profit before tax 295 649

　Depreciation and amortization expense 316 610

   Increase(decrease) in woring capital -136 -174

　Others -126 -280

Cash flows from operating activities 348 804

Cash flows from investing activities -224 -783

Free cash flow 124 21

　Changes in interest-bearing debt -52 209

　Dividends paid - -124

　Others -11 -11

Cash folws from financing activities -63 74

1 -60

61 35

-5

-126

-160

-27

-171

407

-434

FY2018

305

307

-33

1-2Q Total

Net increase(decrease) in cash and cash

equivalents

FY2017

-31

-

-492-105

Effect of exchange rate changes on cash

and cash equivalents
-14

489

627

-140

-79

897

-1,223

-326

70

-33

-64

2Q

-104



CAPEX, Depreciation and R&D
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(100 million yen)

FY2017 FY2018 FY2017 FY2018

CAPEX 343 683 661 1,179

Depreciation 316 307 627 610

R&D 105 112 207 217

2Q 1-2Q Total



The Impact of FOREX and Change in the Scope of 
Consolidation (Compared with the same period of last year)
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(100 million yen)

Net sales
Consolidated

total*
Glass Electronics Chemicals

1-2Q.FY2018 7,455 3,816 1,199 2,297

Change vs. 1-2Q. FY2017 + 555 + 246 - 25 + 330

+ 287 + 170 - 31 + 145

　　　Impact of FOREX + 129 + 107 + 6 + 15

+ 139 - 31 - + 170

*The amount of consolidated total includes the amount of Ceramics/Other and elimination, therefore it may not be equal to the sum of each segment.

[Change vs. 1-2Q. FY2017,

excluding impacts below]

　　Impact of Change in the

     Scope of Consolidation
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2. Business and
Geographic Segments
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858 871 934 867 879

940 963
1,005 1,042 1,021

68

79

52

76 77

2Q.17 3Q.17 4Q.17 1Q.18 2Q.18

Flat glass Automotive glass O.P.

Glass Segment (1)

27

(100 million yen)

FY2017 FY2018 Change FY2017 FY2018 Change

Net sales 1,800 1,903 + 103 3,570 3,816 + 246

　Flat glass 858 879 + 21 1,674 1,746 + 72

　Automotive glass 940 1,021 + 82 1,892 2,064 + 172

　(Inter-segment) 3 3 4 6

Operating profit 68 77 + 8 140 153 + 13

2Q 1-2Q Total

＊Sales figures of the sub-segment presents
the “sales to external customers”. 
(Changed from the figures disclosed in 
FY2017.)

©AGC Inc.

100 million yen



Glass Segment (2)
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【YoY comparison for the first six months】

[Architectural Glass] Net sales increased 

 Shipments favorable in North America and Europe

 Impact from appreciation of Euro helped increase sales on Yen 
basis.

 Net sales down due to divest of AGC Flat Glass Philippines, Inc.

[Automotive Glass] Net sales increased

 Shipments of the AGC Group increased in all regions

 Impact from appreciation of Euro helped increase sales on Yen 
basis.

©AGC Inc.



479 505 505
449 455

134
171 210

135 150

49

77

105

57

43

2Q.17 3Q.17 4Q.17 1Q.18 2Q.18

Display Electornic Materials O.P.

Electronics Segment (1)
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100 million yen

(100 million yen)

FY2017 FY2018 Change FY2017 FY2018 Change

Net sales 618 610 - 7 1,224 1,199 - 25

　Display 479 455 - 24 946 904 - 42

　Electoronic Materials 134 150 + 17 269 286 + 16

　(Inter-segment) 5 5 9 9

Operating profit 49 43 - 7 91 100 + 9

1-2Q Total2Q



Electronics Segment (2)
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【YoY comparison for the first six months】

[Display] Net sales decreased

 LCD glass substrates: Selling prices decreased but shipments 
increased.

 Specialty glass for display applications: Shipments decreased.

 Cover glass for car-mounted displays:  Shipments increased.

[Electronic Materials] Net sales increased 

 Shipments of optoelectronics materials declined, but shipments of 
semiconductor-related products increased.

©AGC Inc.



661 743 808 747 744

296
301 323 287

285
89

101
118

110 107

149
168

209

170 167

2Q.17 3Q.17 4Q.17 1Q.18 2Q.18

Chlor-alkali & Urethane Fluorochemicals & Specialty Chemicals Life Science O.P.

Chemicals Segment (1)

31

(100 million yen)

FY2017 FY2018 Change FY2017 FY2018 Change

Net sales 1,050 1,150 + 99 1,967 2,297 + 330

　Chlor-alkali & Urethane 661 744 + 83 1,249 1,491 + 242

296 285 - 11 561 572 + 11

　Life science 89 107 + 19 147 218 + 70

　(Inter-segment) 4 13 9 16

Operating profit 149 167 + 18 260 337 + 77

1-2Q Total2Q

　Fluorochemicals & Specialty

©AGC Inc.

＊Sales figures of the sub-segment presents the “sales to external customers”. (Changed from the figures disclosed in FY2017.)



Chemicals Segment (2)
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【YoY comparison for the first six months】

〔Chlor-alkali & Urethane〕Net sales increased
 Selling price of caustic soda increased in Japan and Southeast Asia.

 Full-term contribution of Vinythai which was consolidated in March 
2017.

〔Fluorochemicals & Specialty Chemicals〕Net sales increased
 Shipments of fluorochemicals products remained favorable, such as 

fluorinated resins used for semiconductor related applications.

〔Life Science〕Net sales increased

 Full term contribution of CMC Biologics consolidated in Feb 2017.

 Shipments increased.

©AGC Inc.



YoY Performance Comparison by Geographic 
Segment

33©AGC Inc.

(100 million yen)

FY2017 FY2018 Change FY2017 FY2018 Change

Net sales 3,546 3,730 + 184 6,900 7,455 + 555

　Japan &Asia 2,330 2,391 + 61 4,532 4,794 + 262

　Americas 391 414 + 23 767 836 + 69

　Europe 825 925 + 100 1,600 1,824 + 224

Operating profit 271 297 + 26 493 603 + 110

　Japan &Asia 294 320 + 26 565 648 + 82

　Americas 15 17 + 2 25 33 + 7

　Europe 40 57 + 17 62 102 + 40

-79 -97 - 19 -160 -179 - 19
　Closs-regional

   common expenses

2Q 1-2Q Total

＊Sales figures of Geographic segment presents the breakdown of “sales to 
external customers”. Operating profit is adjusted as well. Therefore, figures of 
FY2017 in this presentation differs from which disclosed in FY2017.



Quarterly Performance Comparison by Geographic 
Segment
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(100 million yen)

1Q.FY2018 2Q.FY2018 Change 　Change ％

Net sales 3,725 3,730 + 6 0.2%

　Japan &Asia 2,403 2,391 - 13 -0.5%

　Americas 422 414 - 8 -1.9%

　Europe 899 925 + 27 3.0%

Operating profit 306 297 - 10 -3.2%

　Japan &Asia 328 320 - 8 -2.6%

　Americas 15 17 + 2 14.0%

　Europe 45 57 + 12 27.1%

-82 -97 - 16 -
　Closs-regional

   common expenses

＊Sales figures of Geographic segment presents the breakdown of “sales to 
external customers”. Operating profit is adjusted as well. Therefore, figures of 
FY2017 in this presentation differs from which disclosed in FY2017.



YoY Performance Comparison by Geographic 
Segment
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＊Sales figures of 
Geographic 
segment 
presents the 
breakdown of 
“sales to 
external 
customers”. 
Therefore, 
figures of 
FY2017 in this 
presentation 
differs from the 
figures disclosed 
in FY2017.

(100 million yen)

Japan&

Asia
Americas Europe

Inter-

segment
Total

　Flat glass 1-2Q.FY2018 545 229 972 -             -                

1-2Q.FY2017 582 218 874 -             -                

　Automotive 1-2Q.FY2018 1,011 381 671 -             -                

   glass 1-2Q.FY2017 927 371 594 -             -                

Glass 1-2Q.FY2018 1,557 610 1,644 6 3,816

1-2Q.FY2017 1,509 589 1,467 4 3,570

Electronics 1-2Q.FY2018 1,105 62 22 9 1,199

1-2Q.FY2017 1,152 46 18 9 1,224

Chemicals 1-2Q.FY2018 1,958 165 158 16 2,297

1-2Q.FY2017 1,711 133 115 9 1,967

1-2Q.FY2018 174      -               -                 224 398

1-2Q.FY2017 161      -               -                 177 337

Elimination 1-2Q.FY2018 -           -               -                 -255 -255

1-2Q.FY2017 -           -               -                 -199 -199

Total Net Sales 1-2Q.FY2018 4,794 836 1,824 -             7,455

1-2Q.FY2017 4,532 767 1,600 -             6,900

Ceramics/Ot

her



YoY Performance Comparison by Geographic 
Segment
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(100 million yen)

Japan

& Asia
Americas Europe

Inter-

segment
Total

　Flat glass 2Q.FY2018 269 117 493 -             -                

2Q.FY2017 296 112 450 -             -                

　Automotive 2Q.FY2018 493 188 340 -             -                

   glass 2Q.FY2017 452 188 299 -             -                

Glass 2Q.FY2018 762 305 833 3 1,903

2Q.FY2017 748 301 748 3 1,800

Electronics 2Q.FY2018 565 29 11 5 610

2Q.FY2017 582 21 9 5 618

Chemicals 2Q.FY2018 976 80 81 13 1,150

2Q.FY2017 909 69 67 4 1,050

2Q.FY2018 88       -               -                 126 215

2Q.FY2017 91       -               -                 96 186

Elimination 2Q.FY2018 -         -               -                 -148 -148

2Q.FY2017 -         -               -                 -108 -108

Total Net Sales 2Q.FY2018 2,391 414 925 -             3,730

2Q.FY2017 2,330 391 825 -             3,546

Ceramics/Other

＊Sales figures 
of Geographic 
segment 
presents the 
breakdown of 
“sales to 
external 
customers”. 
Therefore, 
figures of 
FY2017 in this 
presentation 
differs from 
the figures 
disclosed in 
FY2017.



Outlook for FY2018
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FY2018 Forecast

38

FY2017
FY2018

Forecast
Change Change%

FY2018
Initial 

Forecast
Change

Net sales 14,635 15,500 +865 +5.9% 15,500 -

Operating profit 1,196 1,350 +154 +12.9% 1,300 +50

Profit before tax 1,144 1,230 +86 +7.5% 1,180 +50

Profit for the year 
attributable to owners of 
the parent

692 800 +108 +15.6% 770 +30

Dividend (yen/share) 105 110

Operating profit margin 8.2% 8.7%

ROE 6.1% 6.9%

Forex
(Average)

JPY/USD 112.19 110.0

JPY/EUR 126.67 130.8

Crude oil $/BBL(Dubai) 53.2 69.0

*1 Dividend(yen/share) is adjusted to reflect the 5 into 1 
share consolidation implemented on 1 July 2017.

*2 ROE of FY2018 Forecast is calculated by using the 
Attributable to owners of the parent as of Dec.31, 2017.

（100 million yen）

*1

*2

©AGC Inc.

*4 Assumption for FY2018 second half: 70.0 $/BBL(Dubai). 

*3 Assumption for FY2018 second half: 130.0 JPY/EUR. 
*3

*4

1-4Q Total



Business Outlook for FY2018 (1)
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〔Glass〕

 Architectural Glass

Shipments are expected to increase in many regions.

 Automotive Glass

Europe: 

Shipments are expected to remain at a high level, 
exceeding market growth. 

Productivity improvement will contribute to cost reduction.

 Higher crude oil prices will be a concern 

©AGC Inc.



Business Outlook for FY2018 (2)

40

〔Electronics〕

Display

 LCD glass substrates 

 Shipments are expected to be favorable. 

 Price decline is expected to be more moderate 
compared to previous year.

Cover glass for car-mounted display

 Shipments are expected to be favorable.

Electronic materials

 Shipments of semiconductor-related products are 
expected to be favorable. 

 Shipments of optoelectronic materials are expected to 
recover in the second half of FY2018.

©AGC Inc.



Business Outlook for FY2018 (3)
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〔Chemicals〕

Chlor-Alkali & Urethane

Demand will continue to be strong in Southeast Asia.

Caustic Soda price increase will penetrate in Japan.

Fluorochemicals

 Shipment level is expected to remain high as previous 
year.

 Life science

 Shipment is expected to be favorable in both bio-
pharmaceutical and synthetic pharmaceutical businesses.



CAPEX / Depreciation / R&D
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324 
505 
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480 
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0
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2,500

FY2016 FY2017 FY2018

Forecast

215 294 

557 513 

426 454 

0

500

1,000

1,500

2,000

FY2016 FY2017 FY2018

Forecast

CAPEX Depreciation R&D

（100 million yen）

1,260

1,651

2,200

1,218 1,282 1,350 392
439 450

Glass Electronics Chemicals Ceramics / Other

©AGC Inc.
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Appendix
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FY2012 FY2013 FY2014 FY2015 FY2016 FY2017
FY2018

Forecast

Net sales 11,900 13,200 13,483 13,263 12,826 14,635 15,500

Operating profit 1,018 799 621 712 963 1,196 1,350

Profit for the year attributable to owners of the parent 484 161 159 429 474 692 800

Operating profit margin 8.6% 6.1% 4.6% 5.4% 7.5% 8.2% 8.7%

Dividend (per share) ¥130 ¥90 ¥90 ¥90 ¥90 ¥105 ¥110
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（100 million yen）

（※）Dividend (per share) is adjusted to reflect the 5 into 1 share consolidation implemented on 1 July 2017.
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IFRS

12/12 13/12 14/12 15/12 16/12 17/12

Return on equity
*1

％ 5.8% 1.6% 1.4% 3.9% 4.3% 6.1%

Return on assets
*2

％ 5.6% 4.0% 3.0% 3.5% 4.8% 5.7%

Equity ratio ％ 47% 51% 54% 55% 55% 53%

Debt/Equity ratio times 0.56 0.50 0.42 0.40 0.37 0.38

CF from Operating 
Activities/Interest-bearing debt

times 0.32 0.29 0.27 0.40 0.47 0.42

Earnings (per share)
*3

Yen 209.51 69.85 68.85 185.60 205.14 302.12

EBITDA
*4 100 

million 
yen

2,000 1,866 1,859 2,284 1,958 2,499

*  Assumption for FY2018 second half

*1 Return on equity = Profit for the year attributable to owners of the parent / Total equity attributable to owners of the parent (average)
*2  Return on assets = Operating profit / Total assets (average)
*3  Earnings (per share) is adjusted to reflect the 5 into 1 share consolidation implemented on 1 July 2017.
*4  Earnings before interest, tax, depreciation and amortization(EBITDA) = Profit before tax + Depreciation + Interest expenses

©AGC Inc.

１Q ２Q ３Q ４Q 年間 １Q ２Q

Average 113.64 111.09 111.03 112.98 112.19 108.30 109.07

At quarter end 112.19 112.00 112.73 113.00 113.00 106.24 110.54

Average 121.08 122.19 130.38 133.01 126.67 133.22 130.06

At quarter end 119.79 127.97 132.85 134.94 134.94 130.52 127.91
JPY / EURO 130.0*

Exchanfge retes
FY2017 FY2018

JPY / USD 110.0*
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Date Summary

January 9 AGC to Integrate Bioscience Business

January 16 AGC has Developed a “Quartz Lens” for Deep Ultraviolet LEDs

February 5 AGC to Revise Pricing for Domestic Architectural Glass Products

February 5 AGC to Make Drastic Expansion to Supply System for EUVL Mask Blanks

March 6 AGC Enhances Biopharmaceutical Production Capacity at AGC Biologics

March 22
AGC Invests in Next-generation Power Semiconductor Material Developer 
Novel Crystal Technology

April 6 AGC Establishes Marketing Base in Myanmar

June 6 AGC Introduces New Brand Statement: "Your Dreams, Our Challenge"

July 7
AGC to Expand GMP - Compliant Synthetic Pharmaceutical Intermediate and 
Active Ingredient Production Capacity Tenfold

July 25
Success with 5G Communications Using “Vehicle Glass Mounted Antenna” for 5G 

Connected Car

July 26 AGC acquires the electronics business of US-based Park Electrochemical

©AGC Inc.
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Disclaimer

■This material is solely for information purposes and should not be
construed as a solicitation. Although this material (including the
financial projections) has been prepared using information we
currently believe reliable, AGC Inc. does not take responsibility
for any errors and omissions pertaining to the inherent risks and
uncertainties of the material presented.

■We ask that you exercise your own judgment in assessing this
material. AGC Inc. is not responsible for any losses that may
arise from investment decisions based on the forecasts and other
numerical targets contained herein.

Copyright AGC Inc.

No duplication or distribution without prior 
consent of AGC Inc.
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