20095 12 A M358 S Y HASRIR

Financial Result for FY2009 Third Quarter
(July 1 through September 30, 2009)

2009411 A5H
November 5, 2009

B F RIS

ASAHI GLASS CO.,LTD.

AG




E ;ﬁ Contents

. 2 OO 9 E 1 2 ﬁ % %3 E'ﬁ% %%ﬁ Financial Results for FY2009 Third Quarter
1. %%ﬁd)ﬂ’:{‘/ IN&IEIE E Highlights of FY2009 Third Quarter Financial Results P4
2 . ta“)(‘/ I\Eu . i‘mﬁﬁu 0) llﬁi Information by Business & Geographic Segment P.11

M2009FEDREL  outook of Fr2000

BB E Rl  Awrendx

*2008F12 A MAETHOHMEIR. PRMIKENS1QRBEEELSIVVEHND%E2QLL T, 1-30RB\EHI SHEBIRELZELSIVEDEIQEL T, FLBHKRBEHNS1-30RBEEELSIVVEHD%E4QELT
SERHLTVLET,

xFor your reference, until FY2008, 2Q represents “1Q results” subtracted from “1H results”, 3Q represents “1H results” subtracted from “9 months results”, and 4Q represents “FY results”
subtracted from “9 months results”.

2 All Rights Reserved, Copyright (C) 1B&§F#kzV& 4t Asahi Glass Co., Ltd. “I ook Beyond” AG c



20095 12AH EIMFEHARIF

Financial Results for FY2009 Third Quarter

All Rights Reserve d, Copyright (C) 185§ F#k=X £t Asahi Glass Co., Ltd.



1. REBORIMEEERIAHE

Highlights of FY 2009 Third Quarter Financial Results
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Highlights of FY2009 Third Quarter Financial Results

FY2009 3Q
Net Sales 303.7 billion yen (23.5billion yen up QoQ)
Operating Income 31.8 billion yen (18.4billion yen up QoQ)

® Every business segment improved compared to the
second gquarter.

¢ The shipments of glass substrates for FPD increased
than the forecast of the beginning of the third quarter.

¥ We have been trying to restore prices of flat glass in
Europe since the second quarter.
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Consolidated Profit and Loss Statements {&F (100million yen)

| 30 1-3Q Rt

FY2008 FY2009 i%ﬂﬁ Change FY2008 FY2009 i%;)iﬁ Change

— —_
= = 811 3,387
ileLt' Salesl_‘I 3’849 3’037 (-=21.1%) 1 1 ’590 8’203 (=29.2%)
e S S| Pa ~100 -1,121
'ogp'%im 418 318 \ () 1,514 N
=X ER -108 —7] | !mpactof change in -246 11 Irr‘1pact of change in
Non-Operating Income (Losses) accounting; useful accounting; useful
= li f ibl i i i
BRI 26 18 [bmamol, | 5g  —4g | hesdumwere
x4 %18 Exch
ekt 3 3 ([ Beang g 21| -5 [EeEmy
unconsolidated companies FY08: A91 FY03: A215
%Othoe)rsﬂi“, -85 g /Y0913 ~209 64 / | Foo: +62
|y 1 -864
O-:;inary Income 3 1 O 3 1 2 (04%) 1 ’268 404 (_68.1 %)
iﬁf:!d*ifrﬁins (losses) _26 _36 _206 _353
15| BT F 22 -9 ~1,010
Income before tax 284 27 6 (_30%) 1 ’06 1 5 1 (_95-2%)
ENBL 113 86 365 102
VDY~ =
ﬁofgfies%jirﬁ (losses) of 24 1 6 68 _3
consolidated subsidiaries
L B 25 26 _ 676
Net lnconi 1 48 1 74 (1 7.7%) 628 48 (_)
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Variance Analysis on Operating Income 1-3Q.2008 vs. 1-3Q.2009
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Consolidated Balance Sheets
{£F (100million yen)

08/12 09/09 18R 08/12 09/09 b=
Dec. 31 2008 @ Sep. 30 2009 Change Dec. 31 2008 @ Sep. 30 2009 Change

BREDE  ree 18328 17620 -709 [l (DML 10520 9954 566

nEEE Current assets 5927 5330 -597 AR Payables 1,654 1,191 -463
WERUBE Conornndsinbs | 838 699 —139 o i) Lo (eecPasess 5076 6221 245
ZRIMRY Lo rowestaccots | 9086 2,170 84 Z0ith Other abilties 2890 2542  -348
VR entois 2271 1876  -395 7809 7,666  -143
ZDih Other current assets 732 585 -147 ®BFEEKN Shareholders’ equity 8,269 7,909 -361

EEEE  Frdoses 12401 12290 111 Ax® Common stock 909 909 0
BT R [rewemesteted 9998 9817 181 BARFIRE  Addtional paid -in capit 970 970 0
BARMS  vostments insecurites | 1,728 1,889 161 FIHBEIRS  Rotained camings 6,602 6,242  -361
ZOH  Other fxed assets 676 584  -92 B Treasu stook 211 =211 0

YBTEEEE  Defored assets - - - FME-BEEE e -966  -756 209

e A S e i 7 10 3
DEREEIFSY  Goreolared Sutediaries 498 904 6

BESE Total Assets 18,328 17,620 -709 BE-MEER o ot 18,328 17,620 -709

ha ][]}
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Consolidated Statements of Cash Flows & (100million yen)
| 3
FY2008 FY2009 FY2008 FY2009
ez 7A— @ 488 652 1,537 980
o s oo & iorty mrests 284 276 1,061 51
RMBRR- OnoOH BRARRA 364 359 1,076 1,112
B oo ot 57 75 -150 -142

Lot ~217 -57 ~450 —41
REZEILDFT vy a-70— (b) -719 -202 _2’045 —941

Cash flows from investing activities (b)

B & IS
FEr:Ehai iproljrty, plant & equipment _729 _28 1 _1 ,974 _1 ,059

S 10 78 ~71 118
') = Fpy2a-T0— (a)Hb) -231 450 -508 40

Free cash flow (a)+(b)

I EEIC&KSFT vy a-o0— 241 ~772 408 -929

Cash flows from financing activities

I:Ejre)tf ({Ec?izase) in bank loans, bonds & CP 380 677 7158 218
it o -119 -93 ~257 ~234
S -20 -1 -92 -13
HE%(CRONUELE _29 11 _53 6

Effect of exchange rate changes on cash & cash equivalents

REFDEMEE -19 -333 -153 17

Changes in cash & cash equivalents

»
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CAPEX, Depreciation & Others

{ZM (100million yen)

30 W i-30Fi _

FY2008 FY2009 FY2008 FY2009

iR A CAPEX 7165 218 1,961 986

B E{E AN & Depreciation 399 399 1,007 1,004
Dec. 31 2008 Sep. 30 2009

ﬁ *IJ %ﬁ1§ ﬁ%% Interest—bearing debts 5’976 6’253

D/ELLH D/E ratio 0.77 0.82
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Information by Business & Geographic Segment
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%E:% . 7_-‘\’(Zj)l/’r Electronics & Display

bl =) = kA
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Performance Trend by Business Segment

HSAX  Glass

{&M (100million yen)

ﬂf.iiu'ﬁ Chemicals
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* 200812 AMETHRMER. PRMEEDLS10R\EEELSIVLH0%20LL T, 1-30RB\ N SHREMRELEL SV LHNE30LL T, FLBMREANS1-30KRFEELSILELDE40ELT

XFor your reference, until FY2008, 2Q represents “1Q results” subtracted from “1H results”, 3Q represents “1H results” subtracted from “9 months results”, and 4Q represents “FY results”
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Performance by Business Segment Compared with 08/3Q,1-3Q {9 (100million yen)

30 1-3Q Rt

A=) Sales FY2008 FY2009 i#mcmnee  FY2008 FY2009  i#isi chanee
AR Glass 1,945 1,351 -593 5918 3,796 -2,123
BF-TARTLA g oporenes 1,007 1,024 18 3085 2568  -517
<=2 Chemicals 832 602  -230 2404 1,695  -709
Z Dt Other 247 168 -78 653 496  -157
SHE Elimination -181 -109 73 -471  -852 119
£ttt Fonsolidated 3849 3037  -811 11590 8,203 -3,388
=2 A pperating FY2008 FY2009 #mchnee  FY2008 FY2009 i Chanee
AR Glass 50 -67 -117 236 -359 -595
BT TARILA o 328 391 63 1,149 804  -346
4= Chemicals 26 -10 -36 96 -67 -163
F Dt Other 16 6 -10 35 13 21
JHE Elimination -1 -1 0 -9 2 4
£t onsolidated 418 318  -100 1,514 393  -1,121
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20.2009 3Q.2009

SR

BF - TARTLA
g2

Z Dt

HE

£FL5t

HSR

BF - TARTLA
8==

ZDfh

HE

£rtEt

Glass 1,306
Electronics & Display 887
Chemicals o71
Other 170
Elimination -132
Consolidated Total 2,802

"él' % *IJ H Operating Income 2Q 2009

Glass ~134
Electronics & Display 293
Chemicals -27
Other 1
Elimination 1
Consolidated Total 1 34
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1,351
1,024
602
168
-109
3,037

Change

Performance by Business Segment Compared with 09/2Q

{&M (100million yen)

18R % 1R
Change %

3.9%

137 19.9%

31 9.9%

-2 -1.2%

23 -

235 8.4%

pi-pic 4 % 1
3Q.2009

—67
391
-10
6

-1
318

67 -
98 33.3%
18 -
4 300.0%
_2 —_
184  137.3%
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HI2R BIANMT)

Glass Segment (1) {9 (100million yen)

EX
Businesses "é" % *I] H "élll %*‘] H
Operating Income Operating Income
FY2008 FY2009 FY2008 FY2009 FY2008 FY2009 FY2008 FY2009
WA R
Flat Glass
HEHEH TR
Automotive glass 1,945 1,351 o0 —67 9,918 3,796 236 -399
(-593) (-117) (-2,123) (-595)
ZTDMASR
Other Glass
HE
Eliminations
* () NEF(TEIFERE L
*The numbers in brackets are the difference compared with same period of previous year.
All Rights Reserved, Copyright (C) 1B&§F#kzV& 4t Asahi Glass Co., Ltd. “I ook Beyond” AG c



HI2R BITAN2)

Glass Segment (2)

Business Overview

BFlat Glass

{£F (100million yen)

-Demand continued to be weak in Japan, North America, and Europe, and
we have been trying to restore prices in Europe since the second quarter.

* In Asia, demand improve was seen in China and some other countries.

- Shipments of glass for solar power systems had recovered in the second
guarter and grew in the third quarter effected by certain countries’

governmental policy.

BAutomotive Glass

- There were signs of recovery in the third quarter which were brought
about by some countries’ governmental support for automobile purchases.

*Impact of changes in accounting

Useful lives of tangible fixed assets

3Q

1-3Q

A0

Al

* 20085 12 AMAZTOMIMEIR. PRMRHENS10RFEZELSIVVE0Z220EL T, 1-30REL SHAMRFELZELSIVL0Z3QEL T, FLEMREAD S1-30KRFHEZELEI=6DZE4QLLT.

*For your reference, until FY2008, 2Q represents “1Q results” subtracted from “1H results”, 3Q represents “1H results” subtracted from “9 months results”, and 4Q represents “FY results”

Dl =) EEAE
Sales oP
| -
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1,800 | 4 200
1,600 [ 1’495 1 150
1400 1,306 3°]
’ -4 100
1200 || 90 1,138
50
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0
800
-50
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-100
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200 - 7 7150
0 -200
3Q.08 4Q.08 1Q.09 2Q.09 3Q.09
SEIT/LTVET,
subtracted from “9 months results”.
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Electronics & Display Segment (1)
{2 (100million yen)

BE

Businesses = =HERAE ol = =X
Sale Operating Income Sales Operating Income

FY2008 FY2009 FY2008 FY2009 FY2008 FY2009 FY2008 FY2009
TARTLA
Display
FF 1,007 1,024 328 391 3,080 2,568 1,149 804
Nt (+18) (+63) (-517) (-346)
HE
* ) NEFITRIERE L
*The numbers in brackets are the difference compared with same period of previous year.
All Rights Reserved, Copyright (C) 1B&§F#kzV& 4t Asahi Glass Co., Ltd. “I ook Beyond” AG c
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Electronics & Display Segment (2) {&F (100million yen)

Business Overview

EDisplay

- Shipments of glass substrates for flat panel displays (FPDs) continued
at a good pace and exceeded the forecast of the beginning of the third
quarter.

*The supply and demand continued to be tight.

BEl|ectronics Materials

- Overall shipments volume were low due to the continuing weak demand,
but are recovering slowly.

»&Impact of changes in accounting 3Q 1-3Q

Useful lives of tangible fixed assets A33 A78

*2008F 12 AMETHOMMEIL. PREMEED,S10R\LELSIV60%2QLL T, 1-30REI SPRAMKRBELELSIVE0%E3QEL T, FLBMREHS1-30RB\LELS|VE0Z4QEL T,

SERDHLTLFT.

xFor your reference, until FY2008, 2Q represents “1Q results” subtracted from “1H results”, 3Q represents “1H results” subtracted from “9 months results”, and 4Q represents “FY results”

subtracted from “9 months results”.

All Rights Reserved, Copyright (C) JBi§-F#kz{ &%t Asahi Glass Co., Ltd.

“Look Beyond” AG c



L= €7 4xM1)

Chemicals Segment (1) £ (100million yen)
* From FY2009, gases and solvents were transferred from Fluorochemicals & Specialty to Chlor-alkali & urethane and Other chemicals was transferred to
Fluorochemicals & Specialty chemicals.
The figure of FY2008 is a reference after transfer.

3Q 1—3Q Rit

BX _
Businesses E&E = E XN
Sales Operating Income Operating Income

FY2008 FY2009 FY2008 FY2009 FY2008 FY2009 FY2008 FY2009

o0—)L7ILA)-
LA

Chlor—alkali & urethane

TvFRILFE: 832 602 26 -10 2404 1,695 96 —67
ARVX) T4 (-230) (-36) (-709) (-163)
Fluorochemicals & specialty

chemicals

HE

Eliminations

* ONBFIIAIERIALE

*The numbers in brackets are the difference compared with same period of previous year.
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L €7 XxM2)

Chemicals Segment (2) {&M (100million yen)
g ERNE Business Overview
-=
7 80 ] ]
832 BChlor-alkali & urethane business
7 60
- The shipments in Japan are recovering, but still in low level.
627 1 40 - Shipments of caustic soda and vinyl chloride-related products remain
571 002 robust in Asia.
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B Fluorochemicals & specialty chemicals

» Shipments are in low level.

»&Impact of changes in accounting 3Q 1-3Q

3Q08 4Q08 1Q09 2Q09 3Q.09 Useful lives of tangible fixed assets A3 A3

*2008F12 A AETOMIEI. PRAKRBELIS10KRFELELEIVV=ED%E2QLL T, 1-30RFEHISHREARFELELSIVV=E0%E3QLL T, FBHRENIS1-3Q0KRF\ELEELEIVV=6DE4QELT.
SEHLTWET,

*For your reference, until FY2008, 2Q represents “1Q results” subtracted from “1H results”, 3Q represents “1H results” subtracted from “9 months results”, and 4Q represents “FY results”
subtracted from “9 months results”.
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The Impact of FOREX and Consolidation Scope Change (1-3Q.2009)

5

Segment

1-3Q.2009 3,796
BB (RT4ERIRALL) _
Change vs. 1-3Q. 2008 2’1 23
HHLTREERAMEANL oo
Change like—for—like vs. 1-3Q. 2008 !
ABREORE .
Impact of FOREX
EREEEEORE 0
Impact of Consolidated Scope Change
21 All Rights Reserved, Copyright (C) JBE§ F#kzX &1t Asahi Glass Co., Ltd.

EX
lES

OoP

—399

—995

—-621

27

#(1-30.2009)

BF - T1RTLA
Electronics & Display
ALK | D

Sales OoP
2,568 804
-917 —-346
—-333 —-322
-187 -21

3 -3

{&F (100million yen)

ez
Chemicals
= L = ﬁ%
s Al
Sales OP
1,695 —67
—709 -163
—623 -159
-97 —6

11 1
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Performance by Geographic Segment %9 (100million yen)
| 3\
Sl ) Sales FY2008 FY2009 i chanee FY2008 FY2009 i chanee
BA Japan 2102 1,702  -400 6,140 4545 -1595
TIF Asia 1,174 1,138 -36 3500 2970  -531
7 A7 Americas 331 196  -135 1,052 572  -480
3—0ws\  Europe 937 596  —342 2905 1,743 -1,162
HE Elimination -695  —594 101 -2,008 -—1,627 381
EftEt Consolidated Total 3,849 3,037 -811 11,590 8203 -3,387
HEFIZIE  overatinginoome | FY2008 FY2009 = #3: Chanee FY2008 FY2009 i chanee
EFN Japan 159 127 -32 666 5 661
TIF Asia 204 227 23 635 571 -64
7 A Americas -10 -32 -22 -29  -106 -77
3—Ows%  Europe 69 -11 -81 265 -76 -342
HE Elimination —4 7 12 —24 -1 23
ftEt Consolidated Total 418 318 ~100 1,514 393 -1,121

22 All Rights Reserved, Copyright (C) 1B F#k=t &4t Asahi Glass Co., Ltd. “I ook Beyond” AG c
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Performance by Geographic Segment Compared with 09/2Q " -
{&M (100million yen)

202009 32009 [

B Japan 1,582 1,702 121 7.6%
7T Asia 1,031 1,138 107 10.4%
TA)A Americas 183 196 13 7.0%
J—Av/N Europe 618 296 —23 -3.6%
SHE Elimination ~612 -594 18 -
etEt Consolidated Total 2,802 3,037 235 8.4%
202009 3Q.2009
=P Japan 44 127 83 188.9%
TOF Asia 171 227 56 32.7%
7 A1JF Americas -38 -32 6 -
A—0wy/N Europe —48 -11 36 -
HE Elimination 5 7 3 65.3%
%15t Consolidated Total 134 318 184 137.3%
23 All Rights Reserved, Copyright (C) B&#F#kst &4t Asahi Glass Co., Ltd. “I ook Beyond” AG c
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Outlook of FY2009
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Business Overview of Fourth Quarter FY2009 (

[(Glass]

Shipments of flat glass will continue to be low in Japan,
North America, and Europe, except Asia.

We will continuously try to restore prices in Europe.

Shipments of automotive glass are also estimated to
remain sluggish, but will likely improve gradually.

Demand of glass for solar power systems are expected
to continue increasing.

25 All Rights Reserved, Copyright (C) 1B F#k=t &4t Asahi Glass Co., Ltd. “I ook Beyond” AG c
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Business Overview of Fourth Quarter FY2009 (2)

[(Electronics & Display]

Shipments will remain steady in the fourth quarter.

[Chemicals]

Although overall demand is estimated to remain sluggish,
It IS expected to recover gradually.

26 All Rights Reserved, Copyright (C) 1B F#k=t &4t Asahi Glass Co., Ltd. “I ook Beyond” AG c
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FY2009 Estimates

Sl =) Net sales 14,
=EFE Operating income 1,
BEF Ordinary income 1.098
AR EAS Income before tax
W HA G F IR Net income

Jﬁb J: E = % *Il H$ Operating margin

ROE Return on equity
A8L—bk JPY/USD
FOREX JPY/EUR

R ;8 Crude Ol  $/BBL (Dubai)

—HY-ViRYe Dividend (Yen/Share)

27

All Rights Reserved, Copyright (C) JBi§-F#kz{ &%t Asahi Glass Co., Ltd.

443
540

101
392

10.7%
4.7%
102.8
152.1
93.6
24

FY2009e

'ﬁﬁ [A@] previous

11,000
400
300

—-300
—-340

3.6%

95(1)

135"
60"
16

{€M (100million yen)

e 5%
11,500 -2,943 —20.4%
7120 -820 -53.2%
700 -398 -36.2%
120 -581 -82.9%
-50 -442 -

6.3% (1ATEEEFEEHO THAR

—  (1)Assumption for Second Half in previous
(2)

90 business result forecast
1302 (2)E4mmE LD ATIE

2
70( ) (2)Assumption for Forth Quarter

16
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Appendix
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Index

| W iR

ﬁi%ﬁ %*” H$ Operating margin

a2%L—F H/USD JPY/USD

FOREX FH/EUR JPY/EUR

[ $/N UI(Dubai)  Crude Oil $/BBL
29 All Rights Reserved, Copyright (C) JBE§ F#kzX &1t Asahi Glass Co., Ltd.

FY2008
10.9%
107.0

199.5
113.4

FY2009
10.9%
92.8
133.0
67.9

FY2008 = FY2009
13.1% 4.8%
105.4 94.9
160.9 129.9
107.2 57.1

“Look Beyond” AG c
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Performance Trend by Business Segment
{&M (100million yen)

56L& Sales =HEFIZE Operating Income

5000 r 600
4,000 500 418
318
400
3,000
300
2,000 200
100
1,000
0
0
181 -223 111 132 -109 -100
-1,000 * 200 |
08/30 08/4Q 09/1Q 09/2Q 09/3Q 08/30 08/4Q 09/1Q 09/20  09/3Q

. jj’axGlass . %% - '7"»{X7°l/*f Electronics & Display 1b$ Chemicals . %o)m Others . 5ﬁf Elimination

* FRARENS1Q0RBEELEIVVEENE2QEL T, 1-30RE\EHSPREAKRBEELEIVV=ENEIQEL T, FBHREHLS1-3Q0RFLEELSIVAEHN24QEL T, SEXBLTLFT,
XFor your reference, 2Q represents “1Q results” subtracted from “1H results”, 3Q represents “1H results” subtracted from “9 months results”, and 4Q represents “FY results” subtracted from “9
months results”.
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Disclaimer

B This material is solely for information purposes and should not be construed as a
solicitation. Although this material (including the financial projections) has been
prepared using information we currently believe reliable, Asahi Glass does not
take responsibility for any errors and omissions pertaining to the inherent risks
and uncertainties of the material presented.

B We ask that you exercise your own judgment in assessing this material. Asahi
Glass is not responsible for any losses that may arise from investment decisions
based on the forecasts and other numerical targets contained herein.

Copyright Asahi Glass Co., Ltd.

No duplication or distribution without prior consent of
Asahi Glass Co., Ltd.

31 All Rights Reserved, Copyright (C) 1B F#k=t &4t Asahi Glass Co., Ltd. “I ook Beyond” AG c
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ASAHI GLASS CO.,,LTD.

T 100-8405
RRATHKEAREEE—TH12EF15
HAEZEETE L
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