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Highlights of FY2010 First Quarter Financial Results
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Highlights of 1Q.2010 Financial Results

Net sales 315.1 billion Yen (¥78.8 bn up from same period last yr)
Operating income 93.9 billion yen (¥59.9 bn up from same period last yr)

= 55 F S Sales —— B F|4% OP
{&M (100million yen)

. 600 Business performance got back on recovery
1500 track thanks to increased shipments and cost

w0 reduction proceeded in all businesses
300

4,000
3,500 |
3,000
2,500 |
2,000
1,500 -

®Income rose significantly year-on-year, thanks to
200 recovery in shipments and improvements made in cost

1000 L 100 reduction, productivity and yield rate.

500 H
0

0 ®Income was down compared to the last quarter due to
-100 seasonal factors, meanwhile cost reduction has
continued.

1Q.08
3Q.08
1Q.09
3Q.09
1Q.10
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EiEiERAEE
Consolidated Profit and Loss Statements
{ZM (100million yen)

o= Net Sales 2 363 3.151 G
E%*UE Operating Income -60 539 N 5?3
HERMER Other income(Expenses) —46 21 | mpact ofchangein
accounting: Depreciation o
ERUNZ Interest & dividend -22 -12 tla(ggllglefégd assets
BAIAL Sy s g el -4 8
L} Others -20 25
el EaY Ordinary Income -106 561 6?_7)
RlE R Extraordinary gains (losses) —-47 -3
*HEIFTWI]H Income before Tax -153 557 7(1_1)
é‘ik*ﬂ% Income taxes —-27 143
SRR e 13 17
= 'ﬂ:ﬂ ﬁ"-@iﬁlﬁ Net Income -140 397 5(3_7)
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AGC

ERAEITRERSH (10.2009-1Q.2010)

Variance Analysis on Operating Income (10.2009-1Q0.2010)

{ZM (100million yen)

ax
¥59.9 bn up from same period last yr %0)1'111’
Cost Reduction/Others
+364 +539
HRscs=E
- .
B g R
Sales Volume/Quantity % ﬂ-ﬁ
Product Mix Selling
+402 Price ;E- 7
JRSRFA % ez &
(4%
Purchase Price
Fuels/Raw Materials
1
—-60
1Q.2009 1Q.2010
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AGC

BRI RERS (40.2009-1Q.2010)

Variance Analysis on Operating Income (40.2009-1Q0.2010)

¥6.5 bn up from last quarter

+474

4Q.2009

-4
=
mmAEFE R

Sales Volume/Quantity

Product Mix

;1_13

5B
Selling
Price

{ZM (100million yen)

aXk
Dt
Cost Reduction/Others
+126 +539
1b"“‘ D=is=p.-& Elec.
Chem.% ﬂﬁ ‘.
-14
JR PR #4
(4%

Purchase Price
Fuels/Raw Materials

— |

1Q.2010
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BEDE
MBNEE
RERUHES

ZWMFEEEV
e

HRENE 2
Z Dt
&l E & =

B R
EE & E

BAH LS
ZDith

Assets

Current Assets

Cash on hand & in banks

Trade notes & accounts
receivable

Inventories

Other current assets

Fixed Assets

Tangible-Intangible fixed
assets

Investments in securities

Other fixed assets

Total Assets

09/12

Dec.31 2009

17,819
9,985

840

2,255

1,765
7125
12,234

9,645

1,998
991

17,819

2 s B EER

Consolidated Balance Sheets

10/3

Mar. 31 2010

18,229
9,947

849
2,359

1,794
945
12,282

9,667

2,046
568

18,229

1R
Change

ﬁiad)*l?

410
362

9

105

28
220
48

22

48
-22

410

T AETH
EAE

(BT CP, #118)

2!

TLE E D

KEEX
BAXE
BEAERE

R EIRE
Bo#H
MR E A48

TR T 1HE
DERERS

e
I
u

RE-MEESH

Liabilities

Payables

Loans
(include CP & Bonds)

Other liabilities

Net Assets

Shareholders’ Equity

Common stock

Additional paid —in capital

Retained earnings

Treasury stock

Variation & Translation
Adjustment

Share Subscription Rights

Minority Interests in
Consolidated Subsidiaries

Total Liabilities & Net
Assets

{ZM (100million yen)

09/12 10/3 iR

Dec.312009 | Mar.312010 RS TS
9,736 9,723 -13
1,292 1,241 -51
5973 5,768 -205
2470 2,714 244
8,083 8,506 422
8,156 8,460 304
909 909 -
970 970 -
6,489 6,793 304
212 -212 -0
-607  -505 103
10 10 0
524 541 16
17,819 18,229 410

8
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Consolidated Statements of Cash Flows

{ZM (100million yen)

EEETHICESFvyia-70—(a)
B2 S TR L B SR 25
RAEENE - DN AMEE- B E 5 2R
B AL
Z DAt

BREREICKDFvya-70— (b)
B & S
Z Dt

1)—Xya-70— (a)+b)

B REIC LS Fryia-TO—

& A S
SR AGET
Z Dt

REFICRIBEESR
WEFDEMEE

AGC

Cash Flows from Operating Activities (a)
Income before income taxes & minority interests
Depreciation/Amortization/Impairment
Increase (decrease) in working capital

Others

Cash Flows from Investing Activities (b)
Purchase of property, plant & equipment
Others

Free Cash Flow (a)+(b)

Cash Flows from Financing Activities

Increase (decrease) in bank loans, bonds & CP
Dividends paid

Others

Effect of Exchange Rate Changes on Cash &
Cash equivalents

Changes in Cash & Cash Equivalents

All Rights Reserved, Copyright (C) IB&&F#kzt <%t Asahi Glass Co., Ltd.

-38
~153
344
~250
22
~497
-479
-18
-535
856
1,007
~140
~11
11
333

685
957
276
—-182
33
—-188
-204
19
497

-278
-173
-93
-12
8
227
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CAPEX, Depreciation & Others

{ZM (100million yen)

B IR AR CAPEX 456 262
e ikl Depreiation 340 271

Dec. 31 2009 Mar. 31 2010
ﬁﬂl;ﬁﬁﬁﬁ * Interest—bearing debts * 6’007 5,802
D/ELLE D/E ratio 0.74 0.68

* BRI FREERSE)—REFZEZEEL (09/125K 33(8M, 10/3K 34{EM)
* Interest—bearing debts includes lease obligations. (Dec.31 2009 3.3 billion yen, Mar.31 2010 3.4 billion yen)
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Information by Business & Geographic Segment
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HI2ARBITANMT)

Glass Business Segment (1)

&M (100million yen)
Performance Trend

EEE— kLE EXFE
=) BRI 1600 SEI %— 200
Sales Operating Income ‘ 1 ’4541 405

FY2009 FY2010 FY2009 FY2010 1400 1306 221 150
F1mIHY 1138 1,405 ~-158 26 1200 1138 100
First Quarter ! (+267) (+184)
1,000 50
* ONEFITHIEREALL
* () vs FY2009 g~ 26
0
FY2010.1Q FELEDRR INEt A& | 727 | A&k BR HE 50
Breakdown of Sales Sub total NETEN Asia Americas Europe Elimination 67
. 400 -100
ASA  Glass 1,374 539 207 177 545 3
WASRGEER. V—5—) 200 <t | 150
Flat Glass : Building & Solar 721 217 120 98 361 -74 158
HEEASX 0 -200
Automotive7GIass 653 322 87 80 185 -20 1Q0.09 2Q.09 3Q.09 4Q.09 1Q.10
%0)1&7337( Other Glass 31 31 ‘6
KERETREOBMEN S ELECLDEERNE~OHE 1Q.2010 +11{5H 2000512 QBB AR A SR
XIRASRIZIEEBEAIO—MRASRIEEELHL ZLBIVLDESERRLTLET,

*For your reference, 4Q, FY2009 subtract “9 months
results from “FY results”.

S Impact to OP due to change of depreciation method in tangible fixed assets: 1Q.2010 +¥1.1 bn
X Flat glass excludes float glass for automotive.

AG c All Rights Reserved, Copyright (C) IB5F#ksX <4t Asahi Glass Co., Ltd. 12
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Glass Business Segment (2)

Business Overview

[Flat Glass)
® Shipments of flat glass increased year-on-year in all regions
except for Europe. In Europe, shipments was down
Influenced by the severe winter.

® Shipments of glass for solar power systems has shown
steady growth after the middle of the previous fiscal year.

® Both shipments and prices were weak in flat glass compared
to the last quarter due to seasonal factors

[Automotive Glass)
® Shipments has been strong due partly to the effect of demand
stimulus measures implemented in various countries.

AG c All Rights Reserved, Copyright (C) IBEYF #kat &t Asahi Glass Co., Ltd. 13



EBF - F1RTLA BIAUMT)

Electronics & Display Business Segment (1) N -
{2H (100million yen)

Performance Trend

TLE EEMNE
E%*UH 41200 . Sales OP - 1200
Operating Income ' 3 1’1261 093

1,024
FY2009 FY2010 FY2009 FY2010
1,000 - - 1000
887
£ 10381 656 1,093 120 494
First Quarter (+436) (+374) 800 - - 800
656
* ) NBFIERTERIHALL
% () vs FY2009 600 - - 600
/3"'1@4
- . 400 466 - 400
FY2010.1Q SEEEDAR 391
Breakdown of Sales 93
FT4ATLA  Display 041 200 - / - 200
£120
%%%BH' Electronics Materials 151
0 ' . . . 0
1Q.09 2Q.09 3Q.09 4Q.09 1Q.10
KEAREEEEDRBMEMNAELERICLSIEEXZNE~ADEE :1Q.2010 +31{EM * 20094F 12 F $14QDHE I . BN D1-30EME
XlImpact to OP due to change of depreciation method in tangible fixed assets: 1Q.2010 +¥3.1 bn EZL3INV-LDESERHLTLFET,

*For your reference, 4Q, FY2009 subtract “9 months
results from “FY results”.
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Electronics & Display Business Segment (2)

Business Overview

[Display]

® Demand for glass substrates for flat panel displays(FPDs)
continued to be robust, resulting in the AGC Group increasing
shipments

[Electronics]

® Shipments has recovered after the middle of the previous
fiscal year due to the economic recovery of semiconductor-
related markets

AG C All Rights Reserved, Copyright (C) IBEYF #kat &4t Asahi Glass Co., Ltd. 15
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Chemicals Business Segment (1) {9 (100million yen)

Performance Trend

pey ) _ EEE EBEMNE -
= 2 800 | ZrE & 120
Operating Income +
700 - - 100
FY2009 FY2010 FY2009 FY2010 642
602 613
1031y 593 613 ~30 19 600 - o7
First Quarter (+91) (+49) 523 - 60
500 -
* ) REEITHIERTAL - 40
* () vs FY2009 400 -
- 20
. 300 -
FY2010.1Q FEEEHDOAR -0
Breakdown of Sales
200 -
o0—)L7ILAY L3 414 - -20
Chlor—alkali & Urethane
TyEILS AR YT 218 100 - - -40
Fluorochemicals & Specialty Chemicals
% 19 0 USRS 60
Elimination 1Q.09 2Q.09 3Q.09 4Q.09 1Q.10
NKEAREEEEDRBMENAEERICLIEEFNBE~ADETE :10Q.2010 +13{EM * 2009412 7 BRAQDEE 1L . BEAEMED S 1-3QEMEE
XlImpact to OP due to change of depreciation method in tangible fixed assets: 1Q.2010 +¥1.3 bn EZL3INV-LDESERHLTLFET,

*For your reference, 4Q, FY2009 subtract “9 months
results from “FY results”.
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Chemicals Business Segment (2)

Business Overview

[Chlor-alkali & urethane]

® Strong demand has continued for caustic soda and vinyl
chloride-related products

®Prices of vinyl chloride-related products have been revised to
cope with the rise in raw material prices

[Fluorochemicals & specialty chemicals]

® Shipments of fluorinated resin and water/oil-repellent
have been in the recovery trend

AG c All Rights Reserved, Copyright (C) IBTSF #kat &3t Asahi Glass Co. Ltd. 17



AR EEBRZEOR

The Impact of FOREX and Consolidation Scope Change

{&F (100million yen)

HSR BF T1RTLA 4=
Eﬁ Glass Electronics & Display Chemicals

S 22 - - A

Sales OoP Sales OP Sales OP
1Q.2010 1,405 26 1,093 494 613 19
K2R (s RmLL) 267 184 436 374 91 49

Change vs. 1Q.2009

SBLUT R fR<] nsmmLs) 269 181 407 371 102 50

Change like—for-like vs. 1Q.2009

= (1)} -7
fpﬁt%%)RE)f: # —1 3 29 2 -6 -0
BEREGHEEOEE _ _ _ _ -5 —1

Impact of Consolidated Scope Change

AG c All Rights Reserved, Copyright (C) IBEYF #kat &t Asahi Glass Co., Ltd. 18



FREITAVMIFRE RIER AR

Performance by Business Segment Compared with 09/1Q

1Q.2009

AHSR Glass 1,138
FTFTARATLA Electronics & Display 656
[d=2 Chemicals 923
Tt Other 157
HE Elimination -111
21tE Gonsolidated Total 2,363
1a 200
HIR Glass —-158
BF-TAATLA Eectronics & Display 120
[4=2 Ghemicals -30
Ll Other 6
HE Elimination 2
115t Consolidated Total -60

AGC
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{2H (100million yen)

P % 18
1Q.2010

1405 267 23.4%
1,093 436  66.5%
613 o1  17.3%
164 7 4.4
~124  -13 -
3151 788  33.3%
1Q.2010
26 184 -
494 374 311.0%
19 49 -
9 —4 -73.9%
1 -3 -
539 599 -

19



FREITAVMIFRE AIUEHALLE:

Performance by Business Segment Compared with 09/4Q

{2H (100million yen)

4Q.2009 1Q.2010

e b5 Sales
HSR Glass 1.454
BF-TAARATLA Electronics & Display 1,126
[d=2 Chemicals 642
£ Dt Other 193
HE Elimination -136
£ 21&+ Consolidated Total 3,279
4Q.2009
HSR Glass 9
BF - TAATLA Eectronics & Display 466
(== Chemicals -11
T Dt Other Ji
HE Elimination 3
é*i%"’ Consolidated Total 474

AGC

1,405 ~3.4%
1,093 —33 ~3.0%
613  -29 -4.5%
164 29 —14.9%
-124 12 -
3,151 -128 -3.9%
1Q.2010
26 196.8%
494 28 6.1%
19 30 -

2 6 —78.6%

1 -4 -
539 65 13.8%
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ithisk e 7 A MRIRIE RIEFREALLER

Performance by Geographic Segment Compared with 09/1Q 9 (100million yen)

5 b& Sales 1Q.2009 1Q.2010

=P N Japan 1,261 1,945 684 54.3%
FET Asia 801 1,199 399 49.8%
FAYAH Americas 193 219 26 13.3%
J—0Owy/N Europe 0929 576 46 8.8%
HE Elimination —421 —788 -367 -
2215 Consolidated Total 2363 3,151 788 33.3%
HENE St e 1Q.2009 1Q.2010
BA& Japan -166 349 016 -
TOF Asia 173 198 25 14.7%
TA)A Americas -35 —-14 21 -
3—0w/N Europe =17 -2 15 -
HE Elimination -13 8 21 —
£t Consolidated Total —60 539 599 —

AG c All Rights Reserved, Copyright (C) IB&SF#kX <4t Asahi Glass Co., Ltd. 21



L&
=
TOF
TAUA
J—0Oy/N
HE

245t

SR SAE
BA

FIOF
TA)A
J—0w/\
HE
c k)

AGC

Sales
Japan
Asia
Americas
Europe
Elimination

Consolidated Total

Operating Income
Japan

Asia

Americas

Europe
Elimination

Consolidated Total

ithisk e 7 A MRIRIE AT EALLER

Performance by Geographic Segment Compared with 09/4Q

{2 (100million yen)

4Q.2009 1Q.2010

2,040 1,945 - —4.7%
1,210 1,199 —11 —0.9%

193 219 26  13.6%
618 976 -42  —6.8%
—782 —788 =7 -

3,279 3,191 -128 -3.9%

4Q.2009 1Q.2010

2170 349 29.4%
212 198 —14 —6.4%
-19 -14 9 -
11 -2 -13 -
-0 8 8 -
474 939 65 13.8%
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Outlook of FY2010
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Business Overview of FY2010 (1

Outlook for the global economy remains uncertain

® There are concerns about reactionary downturn of the
economy in case economic pump-priming measures in
relevant countries are abolished or downsized

(Glass]
® Shipments of flat glass will gradually recover
® |n Europe, restoration of prices for flat glass will restart

® Shipments of glass for solar power systems will show a
continued growth

® Shipments of automotive glass will show stable performance

AGC All Rights Reserved, Copyright (C) IB5SF#kzX <4t Asahi Glass Co., Ltd. 24



i SRAR R EL DR /I*( 2)

Business Overview of FY2010 (2

[Electronics & Display]

® Shipments for glass substrates for FPDs will show
stable performance

® Demand for electronics will gradually recover

[Chemicals]

® Shipments of chlor-alkali products will continue stable
performance

® Shipments of urethane and fluorochemical products
will be in the recovery trend

AG c All Rights Reserved, Copyright (C) IBEYF #kat &t Asahi Glass Co., Ltd. 25



B2l MEE R ERFTA REL

FY2010 Second Quarter Estimates

{2H (100million yen)

FY2009 | Fy2010 [EE " A
61r:02nt?s 61m_02nt?s Change Change %

wLEkE Net salos 5,165 6,500 1,335 25.8%
E‘%*“E Operating income 75 1 ’050 975 1307.6%
BEAE Ordinary income 92 1,000 908 981.6%
% %m*ﬂﬁ Net income —222 600 822 —
j'%',_t%ﬁ %*I]H* Operating profit margin 1 4% 1 6,2%
PETIpE FOREX JPY/USD 96.0 90,0>:<
(R F) Average JPY/EUR 128.3 1 ZOOXX
[Rif Crude Oil $ /BBL (Dubai) 51.7 75.O>:<

XIRIREL DR

% Assumption for FY2010

MOKHTIREEE

¥ %We have changed assumption.
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BHERIFEREL

FY2010 Estimates

{2H (100million yen)

- % 18;
Change Change %

L& Net sales 11,482 13,000 1,518 +13.2%
BRI Operating income 867 1,900 1,033 +119.2%
BEMLE Ordinary income 872 1,800 928  +106.4%
= puhiE ks Net income 200 1,100 900 +450.4%

AR Operating profit margin 7.5% 14.6%

ROE ¥ Return on equity 2.7% 14.6%

BEL—| FOREX JPY/USD 93.72 9().()>:<

(3o F19) Average JPY/EUR 130.56 1 20.()>:®:<

B3 Crude Oil $/BBL (Dubai) 61.7 75.0™

1HU-VEYE Dividend (Yen/Share) 16 16
XERE\ERELOATR

¥ Assumption for FY2010
XFY2010e DROE[L, FY2009 KB DI EEARELHH

o 0 whall E
3 ROE of FY2010e is calculated by using the Shareholders’ equity, etc. as of Dec.31, 2009. X X :[]] &EEE

¥ %We have changed assumption.

AG c All Rights Reserved, Copyright (C) IB#SF #kat &3t Asahi Glass Co., Ltd. 27



FTEAH

Appendix

AG c All Rights Reserved, Copyright (C) 1855 -F#3U &4t Asahi Glass Co., Ltd.



FRERSR

Major release

March 24th  AGC launches sales of FONT &3 ™ a new plastic optical fiber

fFDN'f"ED" ™ Jwill be released for sale in July this year, which is the
world’s first optical fiber to enable high-capacity data communication and
secure data transmission in a compactly folded form that was not possible by
the existing silica optical fibers

Established “the BUPT-AGC Ultra-High Speed Fluororesin-Based Plastic
Optical Fiber Technological Combined Laboratory” jointly with the Beijing
University of Posts and Telecommunications to aiming to be the standard in
Chinese market (released on March 29th)

March 25th AGC sets up a production base in China for TFT-LCD glass substrates

A new production base will be opened in Jiangsu, China, to process up to 8th

generation glass substrates, and the start of volume production scheduled in
Autumn 2011.

April 15th AGC and TOSTEM agreed on alliance for “Window” business

AGC and TOSTEM have reached a basic agreement to start talks on a
business alliance for the development, manufacture, and sales of a new high-
performance, high-quality “window” that integrates glass and sash.

AG c All Rights Reserved, Copyright (C) IBESF #kat &4t Asahi Glass Co., Ltd. 29



iR E - RMEIE - MARFAER

CAPEX / Depreciation / R&D
AE2AI0RREREROTEASEEHYE A

Figures below remain unchanged from the FY2010 outlook that had been announced on February 10, 2010.

X {HE 1R E CAPEX S MIEENE Depreciation 725 B F & R&D
i 00

{&M (100million yen)

3.000 r 3.000 7
2521
2,500 | 2,500 | 600 | 500
450
2000 |1k 2000 | 200 397
1,900 400 |
1,500 | 1249 1,500 r 1,353 1,367 PR
: - 1,200 300 |
1,000 | 1243 459 1,000 200 |
500 | 602 500 ¢ 616 100 |
0 0 0
Fy2008 Fy2009 Fy2010e Fr2008 Fv2009 Fv2010e Fy2008 Fy2009 Fy2010e
WASR BEF-TIR7 UM b= W ZDith

Glass Electronics & Display Chemicals Others

X10/12 ALY R EN A EEETELTERENEE

3 From FY2010, we will change the method of computing depreciation expenses to the straight-line method.
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FRTI AR

Performance Trend by Business Segment N .
{&F (100million yen)

Sales =X F|ZE Operating Income

4,000 800
700 t
3,000 600
500
2,000 400
300
1,000 200
100
0 0
-111 -132 -109 -136 -124
-100
'1.000 - _200

09/1Q@  09/2Q 09/3Q 09/4Q 10/1Q

09/1Q@  09/2Q 09/3Q 09/4Q 10/1Q

| jJ*EXGIass | %E:% . '7"'{x7ol/’r Electronics & Display L 1t$ Chemicals ] %0)1'”_7, Others | iﬁi Elimination

* 20094E 12 A BRAQDHE L BEAEE NS 1-3QEFEE ZLBILV =L DESEREHLTULET,

*For your reference, 4Q, FY2009 subtract “9 months results from “FY results”.
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Disclaimer

M This material is solely for information purposes and should not be construed as a
solicitation. Although this material (including the financial projections) has been
prepared using information we currently believe reliable, Asahi Glass does not
take responsibility for any errors and omissions pertaining to the inherent risks
and uncertainties of the material presented.

B We ask that you exercise your own judgment in assessing this material. Asahi
Glass is not responsible for any losses that may arise from investment decisions
based on the forecasts and other numerical targets contained herein.

Copyright Asahi Glass Co., Ltd.
No duplication or distribution without prior consent of
Asahi Glass Co., Ltd.

AG c All Rights Reserved, Copyright (C) 1885 F#kz{£4t Asahi Glass Co., Ltd.
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ASAHI GLASS CO.,LTD.

T 100-8405
BRRAMTFRKEXEEAT—THEH12HF15
MAZEETE L

Shinyurakucho Bldg., 1-12—1 Yurakucho Chiyoda—ku,
Tokyo 100-8405 Japan

BEbhEx L IRE
Contact :Corporate Communications & Investor Relations
E-mail : investor-relations@agc.co. jp
TEL :+81-(0)3-3218-5096
FAX :+81-(0)3-3201-5390

www.agc.co.jp



