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1. Highlights of FY2011
Third Quarter Financial Results

AGC All Rights Reserve d, Copyright (C) 1854 F# X £t Asahi Glass Co., Ltd.



Highlights of 3Q.FY2011 Financial Results

Net Sales 302.0 billion yen (16.9 billion yen down YoY)
Operating Income 37.0 billion yen (17.8 billion yen down YoY)

Shipments of TFT-LCD glass substrates fell short of the
previous quarter due to prolonged production adjustments at
LCD panel manufacturers.

Shipments in the glass and chemicals segments increased as

the production restriction caused by the Great East Japan
Earthquake was resolved; however, these increases were not

enough to offset the negative factor caused by the decline in the
shipments of TFT-LCD glass substrates.

Increases in energy costs also put pressure on earnings.
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Consolidated Statements of Income,..........
30 W 130 % (307w

FY2010 FY2011 1B Change FY2010 FY2011 1&iE Change
T L5 3,188 3,020 (8> 9,606 9,157 4o

e 549 370 i 1698 1363 O

ERNMER 24 —37 —1 -0
Non-Operating income (Losses)
Giliettol -10 10 -23 16
oG 5 2 20 13

unconsolidated companies

2 28 -29 2 3

Others

BT 572 334 2 1697 12363 >

Ordinary income

EBIEES: -26 -11 -35 213

Extraordinary gains (losses)

PSR A 546 323 2% 1,662 1,150 .

Income before tax (—409%)

ANBS 178 117 523 355
710 % =
ioﬁfﬁes%jiﬁ (losses) of 1 8 1 5 44 35

consolidated subsidiaries

SRR 351 191 % 1004 760 3%

Net income (_45-7%) (—305%)

* 565, ABREFE(E.3Q KLE -STEMA. EXFE -8EM. 1-3QRAET LS -238(EM. EXFIE -17EM
Foreign exchange fluctuation resulted in —5.7 billion yen in Net Sales and —0.8 billion yen in Operating Income in 3Q,
AGC and —23.8 billion yen in Net Sales and —1.7 billion yen in Operating Income in 1-3Q total.  All Rights Reserved, Copyright (C) TBf& F#kx{ &%t Asahi Glass Co., Ltd. 5



Variance Analysis on Operating Income
(3Q.FY2011 vs 3Q.FY2010)

i

™o/

12 (100miilion yen)

RIERIEALL 1782 FE &

¥17.8 bn down from same period last yr

600 r +35
540
B 5= 4 2
500 i '&Jbg&i

Sales Volume/Quantity,
Product I\C/:ix o J'_ﬂf:ﬂE
S e, EEER
Price JR SR 44 %
(4% —23 k
300 Purchase Price =
Fuels/Raw Materials %@1’@,

Cost Reduction

200 /Others
100 r
0 L | | ] | | —
3Q.FY2010 3Q.FY2011
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Variance Analysis on Operating Income
(1-3Q.FY2011 vs 1-3Q.FY2010)

i

™o/

12 (100miilion yen)

AIEREALL 3352 FEA

¥33.5 bn down from same period last yr

+142
V0T 41698
1600 'E&JEL.;;&%
O .
e B S AR
L ales Volume/Quantity, _341 +23 +1,363
1,400 > ;’/rc:duct I\C/:ix o .Eﬂ-ﬁ -
z 156 22K
L elling . e
1,200 Price %%*Z*zl' %0)1"'{_1,
i ﬁﬁ*ﬁ Cost Reduction
1,000 Purchase Price /Others
Fuels/Raw Materials
800
600
400
200
0 — I I I I I 1
1-3Q.FY2010 1-3Q.FY2011
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Variance Analysis on Operating Income
(3Q.FY2011 vs 2Q.FY2011)

i

™o/

12 (100miilion yen)

RIPYEHEALE 81{EFRA

¥ 8.1 bn down from last quarter

600
500 r
+451 +3
400 . +
R a0 370
Sales Vqume/Q.uantity, - =7 -8

Product Mix J.—L.'ﬁﬁ JE 'WS 1;;]- *—l' 92 R

300 Selling
Price ﬁﬁ*% % 0) ﬁ"_j,
Purchase Price Cost Reduction
Fuels/Raw Materials /Others
200
100
0 L—— 1 I | | I
2Q.FY2011 3Q.FY2011
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Consolidated Balance Sheets

Ixr rm

{&F (100miilion yen)

Dec. 312010 | Sep. 302011 [N Dec. 312010 | Sep. 302011 [N

17640 16976 -665 [ OE NI 0142 8,660  -482
mAEE Current assets 6,269 6,202 -68 EAEH Payables 1,244 1,225 -19
B&RUMES  Cosh on hand & inbarks 915 882  -33 éﬁipmﬁ) (neluds 0P & Bonde 5053 4,956 -97
ZRIWRU Tmdepowsbacons | 9380 2,243 137 Z 0t Other lsbilties 2,846 2,479 ~367
MEEE  iventories 1764 2,057 293 8,498 8316  -182
Z Dt Other current assets 1211 1,020 -191 BEER Shareholders’ Eauity 9,149 9,535 386

& E & & Fixed assets 11,371 10,774  -597 aAE Common stock 909 909 -
B RP lnswelsntened 9009 8,637 371 BAFIRE  Adwion sicncapa | 970 970 :
BEAMIES  Investments insecurites | 1,873 1,659  -314 FIZEFIRE  Retained carmings 7488 7,933 445
Z 0t Other fixed assets 489 578 89 EFE 3o Treasury stock -217  -276 -59
FMEMEERR  Gmen | —1067 -1642  -576

IR T HIME  hare Subscription Rihts 13 16 3

DERRTIFTT  Goreoltored Sutedirics 403 407 4

BEBGET  Total Assets 17,640 16,976 —665* BE-MEEA olitetNt 17640 16,976 —665

* 56, BB ETEL. -643(EH

Foreign exchange fluctuation resulted in —64.3 billion yen.
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Consolidated Statements of Cash Flows

%‘F‘H (100million yen)

I T
FY2010 FY2011 FY201 0 FY2011

BEEFHICLSF vy a-TJ0— (a)

leslh flows from;;erating activities(aj)/:L ° 729 1 20 271 1 5 1 1033
?Rfi”ﬁﬁ”m”ﬁ&m o 546 323 1662  1.150
Ijr%iff(fijj:je) in working capital 1 1 _1 40 _262 _283
sot 102 -340 117 ~673

BREZHICKSFTvya-70— (b) _ _ _ _

Czh flg:vi from inv,eEs’ting activities (bj)/:L 292 248 807 887
ot & cmtomen -304 367 835 -1,023
Lot 12 119 28 135

7')— Y 70— (a)+(b)

s hﬂw()(b)}/l 2 437 -128 1,309 146
Iniif (fjrafase) in bank loans, bonds & CP —74 56 -677 _31
XIEES ~140 -152 ~234 -315
o -13 -57 28 -68

RNEFITRHAIMAER | 3 —51 —29 -39

aE L 213 -331 348 -300

Chang
Auh All Rights Reserved, Copyright (C) B F#X£#t Asahi Glass Co. Ltd. 10



CAPEX, Depreciation & Others

{&M (100million yen)

- 3Q N 1-3Q REH130Tow

FY2010 FY2011 FY2010 FY2011

RiEIRERE CAPEX 251 332 849 1,050

Bm{EEZE Depreciation 270 274 820 827

MEHRE R&D 104 126 291 344
Dec. 31 2010 Sep. 30 2011

ﬁ*”%ﬁiﬁ y%%* Interest—bearing debts* 5’085 4’988

D/ELt = D/E ratio 0.60 0.60

* BRFEERS ) —REHEET (J—REHBES 10/12K 32(8M. 11/9K 328M)
Interest—bearing debts includes lease obligations. (Lease obligations : Dec.31 2010 3.2 billion yen, Sep. 30 2011 3.2 billion yen)
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2. Information by Business
& Geographic Segment
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tS = XFE
Sales Operating income

3Q

1—3QR&
1-3Q Total

* () BT (SRTF EAA L
() vs FY2010

3Q.FY2011 FTLEEDOAER

Breakdown of Sales

AR

Glass

WA R

(BZER.V—>—)

Flat Glass : Architectural &
Solar

BEIEAATX

Automotive Glass

Glass Business Segment (1)

FY2010 ~ FY2011 = FY2010
1,436
1,381 b 52
4,163
4,172 o 116

INET

Sub total
3Q 1,436
1—3Q&:t
1-3Q Total 4’1 63
3Q 840
1—3Q&:t
1-3Q Total 2’467
3Q 596
1—3QRt
1-3Q Total 1 ’696

BR-7O7F
Japan & Asia
748

2,033
378
1,076
370
956

TA)h
Americas

150

460
80
251
10
210

* UEEEFFRY IRDAVMTIO—FIZEIEET AU MNATRNEE —BEE

- FEEEXERBEOSL. BARER. TXERERENSIA T AV OEF T AV MIEE

- W AEHREL T BRETOTEHRELTHAT
Effective from this business year, the AGC Group revised the categorization of segment information based on the management approach.

= Of the main products, lighting lamp glass products and industrial glass products were moved from Glass Business Segment to Electronics Business Segment.

AGC = In the geographical information, Japan was included in the Asia region.

FY2011

18
(-34)

85
(-31)

J—0Aw/N

Europe

572
1,780
407
1,223
166
558

All Rights Reserved, Copyright (C) lB&§F# &4t Asahi Glass Co., Ltd.

HE
Elimination
-34

-110

{&H (100million yen)

5cL& Sales #%ﬁ#ﬁ?& EHEFHIE OP
Performance Trend =
1,600 100
1,416 1,436
1,381 ~
80
1,200
1,000
! 60
2 64
800
52
600 40
400
200 3
0 0

3Q.10 4Q.10 1Q.11 2Q.11 3Q.11

* BIEOBEIZONTH. ERZOEI AN
HABZTERT
The figures in the previous quarters were recalculated
based on the new segment information.
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Glass Business Segment (2)

[Architectural Glass]

® Shipments in Japan increased as the production restriction caused by the
earthquake was resolved.

® Demand in Asia was strong.

® In Europe, shipments remained sluggish as the deterioration of the
economic environment caused a slowdown of the pace of demand recovery.

® Demand in North America continued to be sluggish.

[Automotive Glass]

® Shipments increased due to the restoration of the supply chain that had
been affected by the earthquake in Japan.

[Glass for solar power systems]

® Shipments of cover glass for crystal silicon type remained strong while
shipments of glass for thin-film silicon type and glass for CSP systems were
bearish.

AGC All Rights Reserved, Copyright (C) JBi§ F#kzt&4#t Asahi Glass Co., Ltd. 15



Electronics Business Segment (1)

o b= = EFE
Sales Operating income

FY2010 FY2011 FY2010 = FY2011

888 287
3Q U (-190) ek (-148)
1—3QRE 2,994 L0k
1-3Q Total 3,380 (-386) 1,496 (-347)

* ORBFITRTERBAL

3Q.FY2011 FEEEDAE
Breakdown of Sales

() vs FY2010

S 3Q 762
TA4ATLA Display

1—3Q%%

1-3Q Tot?lg -I- 21574

3Q 126
BFEH Electronic Materials _

1—3Qx%3

SR 421

* MEEEELY IRVAVMTIO—FICEIESEIT AV NERARE—HER
- FEEERBOSH. BRERAR. TERAREHSRA T AU LEF T AUMNIBEE
Effective from this business year, the AGC Group revised the categorization of segment information
based on the management approach.
= Of the main products, lighting lamp glass products and industrial glass products were
moved from Glass Business Segment to Electronics Business Segment.

o=

1,200

1,000

800

600

400

200

& (100million yen)

o EAHERS -
Sales Performance Trend Eiﬂoﬁ op
800
1,094
1,079 1,063 1,043
338 600
434 443 426 400
397
287
200
0

3Q.10 4Q.10 1Q.11 2Q.11 3Q.11

* BIEOBEIZONTH. ERZROEI AN
HABZTERT
The figures in the previous quarters were recalculated
based on the new segment information.
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Electronics Business Segment (2)

[Display]
® Shipments of TFT-LCD glass substrates fell short of

the previous quarter due to prolonged production
adjustments at LCD panel manufacturers.

[Electronic materials]
® Shipments of products for digital cameras increased.

® Shipments of semiconductor related products declined
from the previous quarter due to the impact of the
faltering market.

AGC All Rights Reserved, Copyright (C) JBfF#= &4t Asahi Glass Co., Ltd. 17



Chemicals Business Segment (1)

o b= = EFE
Sales Operating income

FY2010 FY2011 FY2010 FY2011
631 49
S8 59 (-27) ot (-4)
1—3QE:Et 1,826 136
1-3Q Total 1,901 (-75) e (+28)

* () BT (SRTF E AL
() vs FY2010

3Q.FY2011 FEEEDOAR
Breakdown of Sales

3Q
HE—LT LAY HLA 416
Chlor—alkali & Urethane 1 _3Q§E.|.

1-3Q Total 1 .!1 75

s 1= 3Q 2

TvEREFE- AR YT g 39
Fluorochemicals & Specialty Chemicals 1 _3Q§§+

1-3Q Total 7 1 9
3Q -2
e 3
Elimination 1 _3Q§E.|. _

1-3Q Total 68

AGC

{ZH (100million yen)

oo 5 #E A

=) EEFE OP
L% Sales Performance Trend 5%*01
800 100
700
700 658 631 0
601 595 80
600
70
500 70 0
400 53 50
49
47
300 i 40
30
200
20
100 10
0 0

30.10 4Q.10 1Q.11 2Q.11 3Q.11
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Chemicals Business Segment (2)

[Chlor-alkali & urethane]

® In Japan, shipments of chlor-alkali products and
urethane materials increased from the previous quarter
as the production restriction due to the earthquake was
resolved.

® In Asia, chlor-alkali products continued to have strong
shipments.

[Fluorochemicals & specialty chemicals]
® Shipments of fluorine products remained brisk.

AGC All Rights Reserved, Copyright (C) B F#kzt&4#t Asahi Glass Co., Ltd. 19



The Impact of FOREX and Change in the Scope of
Consolidation (Compared with 1-3Q.FY2010)

{2 (100million yen)

HSRX BF [ S==p
VAN
X% Glass Electronics Chemicals
Iu‘I

Segment

=
L

- = =
= ﬂﬁ TEE g

= F = F
JC 5tk

L& ﬂﬁ

Sales OP Sales OP Sales OP
1-3Q.FY2011 4,163 85 2994 17109 1,826 136
D= - -9 -31 -386 -347 -75 +28
LTERERGESNG s 25 an M0 f6
RERBOES -154 -5 21 -6 -60 6
ERBEETEOLE _ _ .8 _ 0 10

Impact of Consolidated Scope Change

* FPREBEE. EERDO T AVMNMEHABR-LOERT

The above figures were calculated based on the new segment information.
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Performance by Business Segment Compared with FY2010

I -

eL&E
#1352
£F
(=
ZOH
b
&4t

EZER

#5Z
BT
=
Z0H
H%
&itat

Sales FY2010

Glass 1,381
Electronics 1,079
Chemicals 658
Other 192
Elimination -121
Consolidated total 3,188
Operating income FY2010

Glass 92
Electronics 434
Chemicals 53
Other 8
Elimination 1
Consolidated total 549

* FREREE. EEERO T AVMMEHABR-LOERT

FY2011
1,436
888

631
213
—-148
3,020

FY2011
18
287
49
16
1
370

AG c The above figures were calculated based on the new segment information.

i%,}ﬁ Change

+99
-190
=27
+21
—-28
-169

i%,}ﬁ Change
-34
—-148

—-178

&M (100million yen)

1-3Q i%l_ (1-3Q Total)

FY2010
4,172
3,380
1,901

938
—-389

9,606

FY2010
116
1,456
108
17
0
1,698

FY2011 @ & Chanee
4,163 -9
2,994 —-386
1,826 —-75

594 +57
—422 -36
9,157 —450

FY2011 8B Change

85 -31
1,109 -347
136 +28
31 +14

2 +1
1,363 -335
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Performance by Business Segment Compared with 2Q.FY201 1

& (100million yen)
20FY2011  3Q.FY2011

HSA Glass 1,356 1,436 +80 +5.9%
BF Electronics 1,043 888 ~154 ~14.8%
A=t Chemicals 595 631 +36 +6.1%
ZF Dt Other 202 213 +11 +5.5%
JBHE Elimination —144 -148 -4 -
SEr Consolidated total 3,051 3,020 ~31 ~1.0%
HSR Glass 3 18 +15 +550.2%
BT Electronics 397 287 -110 ~27.8%
EFm Chemicals 40 49 +9 +292 9%
zanlic Other 11 16 +5 +44.3%
HE Elimination 0 1 +0 —
EtEt Consolidated total 451 370 -81 ~17.9%

AGC

All Rights Reserved, Copyright (C) lB&§F# &4t Asahi Glass Co., Ltd.
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Performance by Geographic Segment Compared with FY2010

et
BAR-77
T A7
J—0Ow/\
HE
£fLEt

= R A
HAR-7U7
T7A)AH
J—0aw/N
HE

Hhig @& H
eftEt

Sales FY2010
Japan & Asia 2’500
Americas 204
Europe 573
Elimination -89
Consolidated total 3,188
Operating income FY2010
Japan & Asia 605
Americas —1 7
Europe 30
Elimination -1
common expenses | 68
Consolidated total 549

* FREREE. EEERO T AVMMEHABR-LOERT

AG c The above figures were calculated based on the new segment information.

FY2011
2,300
195
600
—-719
3,020

FY2011
453

18 Change
—-200
-9

+27
+14
—-169

183 Change
—-193
+11
-13

+2

—26
—-178
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&M (100million yen)

3 W 1-3QRF (0T

FY2010 FY2011  # Chane
1,449 6,907 —942
661 608 -33
1,747 1,875 +128
—2951 -233 +18
9,606 9,157 —-430
FY2010 FY2011 i Chanee
1,869 1,511 —-398
=37 -15 +22

46 95 +49

6 -1 =1

—186 —-227 —41
1,698 1,363 —-339
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Performance by Geographic Segment Compared with 2Q.FY2011

{ZH (100million yen)

== Sales 2Q.FY2011 3Q.FY2011
BAR-7OF Japan & Asia 2,265 2,300 +35 +1.6%
TA)h Americas 193 195 +2 +1.0%
J—0Ow/N Europe 666 600 —66 —9.9%
JHE Elimination -73 -75 -3 —
£1t5 Consolidated total 3051 3,020 31 —-1.0%
BAR-7O7F Japan & Asia 492 453 -39 —=7.9%
TA)H Americas -8 —6 +2 -
= bl BYVAN Europe 42 17 -25 —-59.8%
HE Elimination 5 1 _4 _
Hhig X @ E A er;’jj;fjim' commen -79 -94 -15 -
ek Consolidated total 451 370 -81 -17.9%
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Outlook for FY201 1

AGC All Rights Reserve d, Copyright (C) 1854 F# X £t Asahi Glass Co., Ltd.



Business Outlook for FY2011 (1)

[ Business environment ]

® There is concern that fiscal/monetary problems in
Europe will cause prolonged instability in the global
economy.

® Consequently, uncertainty will increase such as
slowdown of exports in fast-growing countries and
possible repercussions to the domestic demand in the
region.

® Flood damage in Thailand is creating confusion in the
industry’s supply chain, and a certain influence is
inevitable.
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Business Outlook for FY2011 (2)
[ Glass ]

®Architectural Glass:
Demand in Europe, Japan, and Asia will recover gradually.
Demand in North America will remain stagnant.

® Automotive Glass:

Global demand will be strong.

The flood in Thailand will influence the Group’s results to a
certain extent.

®Glass for solar power systems:

Shipments will maintain a gradual upward trend; however,
the market situation will be severe because of the oversupply
of panels.
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Business Outlook for FY2011 (3)

[ Electronics ]

s | W/ W Gl Wl 11N

® Shipments of TFT-LCD glass substrates will bottom out and
Improve. However, production adjustments will continue until
full-scale recovery is achieved.

® Shipments of products for the digital camera market will remain
strong.

® Shipments of semiconductor related products will be weak.

® |[n Thailand, the facility for HDD glass substrates has
suspended operations due to flood damage, and the
restoration schedule has yet to be determined.

[ Chemicals ]

® Shipments will be generally strong.

® Demand for semiconductor, automotive, and solar products are

uncertain.
AGC All Rights Reserved, Copyright (C) B F#kzt&4#t Asahi Glass Co., Ltd. 28



FY2011 Estimates

{ZH (100million yen)

FY2010 FY2011e

am LR R
5o L& Net sales 12,889 12,800 12,500 -389 -3.1%
=X Operating inoore 2,292 2,000 1,700 -592  -25.8%
e A Ordinary income 2,268 1,950 1,650 -618  —27.3%

= HA R 22 Net income 1,232 1,150 900 =332  -26.9%

G rEEEENER Operating profit margin 17.8% 15.6% 13.6%
ROE*' Return on equity 15.8% 14.2% 11.1%
AZL—F AR FLH)  Py/usD 87.32 80.0 2 76.0
FOREX Average JPY/EUR 1 1 509 1 1 50 *2 1 060
[ Crude Oil  $/BBL (Dubai) 78.1 108.0 *2108.0
_&%T: L) =k Dividend (Yen/Share) 26 26 26
*1 ROE(BDEARLHMAEER) = BT/ B EAR (b F1Y) * 2 FAMFEHADRER
FY2011eDROE(Z. FY2010 KB A D BECEAEZFH Assumption for 4Q.FY2011

Return on Equity = Net Income / (Shareholders’ Equity (average) + Valuation and translation adjustments (average))
ROE of FY2011e is calculated by using the Shareholders’ equity, etc. as of Dec.31, 2010.
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CAPEX / Depreciation / R&D

&M (100million yen)

X{EIRE CAPEX JAM{E ENE Depreciation e F & R&D

2.000 2.000 1,000
1,600 800
1,500 1,500 - 1367 800
. 700
1,100 1,100 600 -
512 500
1,000 - 1,000 o 500 450
00 | 394
500 500 300
523 200
100 -
0 0 0
FY2009 FY2010 FY2011e FY2009 FY2010 FY2011e FY2009 FY2010 FY2011e
WAHSR WE ==t W ZDth
Glass Electronics Chemicals Other

*1 20105 12 A KVEINORBIMEN A EZEZEELTEEEANER

From FY2010, we have changed the method of computing depreciation expenses in Japan primarily to the straight—line method.

* FREBER. EEEO T AVMMABALOERT

The above figures were calculated based on the new segment information.
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Performance Trend by Business Segment

&M (100million yen)

&R Operating income

4,000 700 -
3,283 594

3,188 3,086 3,051 3,020 600

3,000
500
2,000 400
300
1,000 200
100

0
0
-1,000 - -100 -

10/3Q  10/4Q 11/1Q 11/20 11/3Q 10/30  10/4Q 11/10 11/2Q 11/3Q

N jj‘s;(Glass .%E'.? Electronics N 'ﬂf.$ I:Iﬁl:l Chemicals I % 0)1“.’. Other I 5ﬁ i Elimination

* FREBERL. EEROETAVMMEABEZ-LOERT

The above figures were calculated based on the new segment information.
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Trend of Financial Results

it b clt

[Se|es 1eN]

18,000

15,000

12,000

9,000

6,000

3,000

(@]

FY2004 | FY2005 | FY2006 | FY2007 | FY2008 | FY2009 | FY2010 | FY2011e
mmm = P& Net sales 14,757 | 15267 | 16,205 | 16,812 | 14443 | 11482 | 12889 | 12,500
——E%F#E Operating income 1,394 1,182 1,366 1,975 1,540 867 2,292 1,700
L EAMEFIEE  Net income 783 600 450 696 392 200 1,232 900
=HEFIZEIE  Operating income/Net sales|  9.4% 7.7% 8.4% 11.7% 10.7% 7.5% 17.8% 13.6%
—HRETY Eaii ?;S:; dividends per ¥12 ¥15 ¥16 ¥20 ¥4 ¥16 ¥26 ¥26

AGC

2,500

2,000

1,500

1,000

500

(e
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Financial Index

HOEAXRZHHMFEE (ROE) " Return on equity % 118%  7.7%  51%  75%  47%  27% 15.8%
REEERXFEE(ROA) K Return on assets % 76%  60%  65%  93%  7.8%  48% 12.9%
HOBALE Equity ratio % 37% 41% 42% 45% 40% 42% 46%
D/E(EHFEIE -#MEELER) Debt/Equity ratio il 064 056 058 052 077 074 0.0
HECF/HR T AR S qror Dperating potivites/ | o 044 035 030 046 034 030 056
— ¥k & 1=Y L EAMEFIZE (EPS) Earnings per share - 66.75 51.36 3837 5935 3353 17.12 105.52
EBITDA EBITDA Wl B 2779 2178 1,809 2555 2,199 1873 3,084

*1 ROE(BECEALEAMAIEER) = UHMAE/ BCEAR (HihFEL)

Return on Equity = Net Income / (Shareholders’ Equity (Average) + Valuation and translation adjustments(Average))
*2 MMEEEEFNEE( ROA) =EXFIE/HREE HihFH)

Return on assets = Operating income / Total assets (Average)
*3 EBITDA (KL FI 2 - i - W E A B EBRATHIZE) =5 |57 2 M E +RMEENE + LA S

Earnings before interest, tax, depreciation and amortization(EBITDA) = Net Income (Loss) Before Taxes + Depreciation + Interest expenses

ABL— FY2010 FY2011

Exchange rates

. HAhSEY)  Average 90.75 91.29 85.03 82.22 82.34 81.74 77.89
A/FJL JPY/USD 76.00 *
#i%k At quarter end 93.04 88.48 83.82 81.49 83.15 80.73 76.65
HARSEY)  Average 123.71 114.83 111.45 110.39 112.57 117.40 11019 {06.00 *
A/a—Ba  JPY/EUR :
X At quarter end 124.92 107.81 114.24 107.90 117.57 116.84 104.11
* AT H DFTIR

Assumption for 4Q.FY2011
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Major Press Releases in FY2011

January 20 AGC unveils damage-resistant Dragontrail™ glass.

April 21 AGC unveils world’s thinnest glass substrate for touchscreens, measuring just
0.28mm.

April 25 AGC invests 40 billion yen in production of construction and automotive glass in
Brazil.

May 11 AGC builds a second production base in China for large-sized TFT-LCD glass
substrates.

May 16 AGC develops world’s thinnest float glass at just 0.1mm.

May 31 AGC boosts chlor-alkali production capacity by 30% in Indonesia.
August 4 AGC announces to purchase the Company’s stock.

August 18  AGC launches sales of a glass substrate used in back-grinding processes to reduce
the thickness of a semiconductor chip.

October 19  The European Commission’s Decision on CRT Glass Business.
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AGC Group companies in Thailand

Business Companies and plants Prefecture Industral
estate

Glass AGC Flat Glass Thailand
(Rayong Plant)
AGC Flat Glass Thailand
(Chon Buri Plant)

AGC Flat Glass Thailand
(Samut Prakan Plant)

(O Chiang Mai

Rayong Amata City

Chon Buri Amata Nakorn

Makhonratchazima

0 Samut Prakan —

AGC Automotive Thailand Chon Buri Amata Nakorn
f‘ Electronics AGC Electronics Thailand Ayutthaya Rojana
AGC Micro Glass Thailand Lamphum Saha Group
AGC Techno Giass Thaiiand Chon Buri Amata Nakorn
K. Chemicals AGC Chemicals Thailand (Rayong Plant) Rayong Hemaraj Eastern

Pl

AGC Chemicals Thailand (Papaden Plant) Samut Prakan —

AGC Matex Thailand Chon Buri Amata Nakorn
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Disclaimer

B This material is solely for information purposes and should not be construed as a
solicitation. Although this material (including the financial projections) has been
prepared using information we currently believe reliable, Asahi Glass does not
take responsibility for any errors and omissions pertaining to the inherent risks
and uncertainties of the material presented.

B We ask that you exercise your own judgment in assessing this material. Asahi
Glass is not responsible for any losses that may arise from investment decisions
based on the forecasts and other numerical targets contained herein.

Copyright Asahi Glass Co., Ltd.
No duplication or distribution without prior consent of
Asahi Glass Co., Ltd.
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AGC JBiEF TS

ASAHI GLASS CO.,LTD.

T 100-8405
REBTFHRBARAOA—THSE1S

HAOREILTAT
Shin-Marunouchi Bldg., 1-5-1 Marunouchi Chiyoda-ku,

Tokyo 100-8405 Japan

M&HE%k: L IRE
Contact :Corporate Communications & Investor Relations
E-mail : investor-relations@agc.com
TEL :+81-(0)3-3218-5096
FAX :+81-(0)3-3201-5390

www.agc.com
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