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１．Highlights of FY2011 
Third Quarter Financial ResultsThird Quarter Financial Results
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Highlights of 3Q.FY2011 Financial Results

Net Sales  302.0 billion yen (16.9 billion yen down YoY)

Operating Income 37 0 billion en (17 8 billion en do n YoY)

Shipments of TFT-LCD glass substrates fell short of the

Operating Income  37.0 billion yen (17.8 billion yen down YoY)

Shipments of TFT LCD glass substrates fell short of the 
previous quarter due to prolonged production adjustments at 
LCD panel manufacturers. p

Shipments in the glass and chemicals segments increased as 
the production restriction caused by the Great East Japanthe production restriction caused by the Great East Japan 
Earthquake was resolved; however, these increases were not 
enough to offset the negative factor caused by the decline in the g g y
shipments of TFT-LCD glass substrates.

Increases in energy costs also put pressure on earnings
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Increases in energy costs also put pressure on earnings.



Consolidated Statements of Income
3Q 1-3Q 累計 (1-3Q Total)

億円（100million yen）

3Q 1 3Q 累計 (1 3Q Total)

FY2010 FY2011 増減 Change FY2010 FY2011 増減 Change

売上高
Net sales

3,188 3,020 -169*

(-5.3%) 9,606 9,157 -450*

(-4.7%)

営業利益営業利益
Operating income

549 370 -178*

(-32.5%) 1,698 1,363 -335*

(-19.7%)

営業外損益
Non-Operating income (Losses)

24 -37 -1 -0
金融収支 10 10 23 16金融収支
Interest & Dividend

-10 -10 -23 -16
持分法損益
Equity in earnings of 
unconsolidated companies

5 2 20 13

その他その他
Others

28 -29 2 3

経常利益
Ordinary income

572 334 -239
(-41.7%) 1,697 1,363 -334

（-19.7%)

特別損益 26 11 35 213特別損益
Extraordinary gains (losses)

-26 -11 -35 -213

税引前利益
Income before tax

546 323 -223
(-40.9%) 1,662 1,150 -512

(-30.8%)

法人税等 178 117 523 355
Income taxes

178 117 523 355
少数株主損益
Minority interest in earnings (losses) of  
consolidated subsidiaries

18 15 44 35

当期純利益 351 191 -160 1 094 760 -334
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当期純利益
Net income

351 191 (-45.7%) 1,094 760 (-30.5%)

5

＊ うち、為替差影響は、3Q 売上高 -57億円、営業利益 -8億円、1-3Q累計売上高 -238億円、営業利益 -17億円
Foreign exchange fluctuation resulted in -5.7 billion yen in Net Sales and -0.8 billion yen in Operating Income in 3Q, 
and -23.8 billion yen in Net Sales and -1.7 billion yen in Operating Income in 1-3Q total.



Variance Analysis on Operating Income 
(3Q.FY2011 vs 3Q.FY2010)

億円（100 illi ）億円（100million yen）

前年同期比 178億円減益
¥17.8 bn down from same period last yr
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+549
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+35

p y

400 

500 
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Variance Analysis on Operating Income 
(1-3Q.FY2011 vs 1-3Q.FY2010)

億円（100 illi ）億円（100million yen）

前年同期比 335億円減益
¥33.5 bn down from same period last yr

1 600
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+142

p y

1,200 

1,400 
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億円（100 illi ）

Variance Analysis on Operating Income 
(3Q.FY2011 vs 2Q.FY2011)

億円（100million yen）

前四半期比 81億円減益
¥ 8 1 bn down from last quarter

600 

¥ 8.1 bn down from last quarter

400 

500 
+451

販売数量
品種構成

+3

+370

300 
売値
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その他
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-7-69 -8
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200 
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Cost Reduction
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100 
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Consolidated Balance Sheets

億円（100 illi ）

10/12 11/9 増減 10/12 11/9 増減

Dec. 31 2010 Sep. 30 2011 Change Dec. 31 2010 Sep. 30 2011 Change

資産の部 Assets 17,640 16,976 -665 負債の部 Liabilities 9,142 8,660 -482

億円（100million yen）

流動資産 Current assets 6,269 6,202 -68 仕入債務 Payables 1,244 1,225 -19

現金及び預金 Cash on hand & in banks 915 882 -33
借入金

（含むCP、社債）
Loans 
(include CP & Bonds) 5,053 4,956 -97

受取手形及び Trade notes & accounts 2 380 2 243 137 その他 2 846 2 479 367
受取手形及び
売掛金

Trade notes & accounts 
receivable 2,380 2,243 -137 その他 Other liabilities 2,846 2,479 -367

棚卸資産 Inventories 1,764 2,057 293 純資産の部 Net assets 8,498 8,316 -182

その他 Other current assets 1,211 1,020 -191 株主資本 Shareholders’ Equity 9,149 9,535 386

固定資産 Fixed assets 11,371 10,774 -597 資本金 Common stock 909 909 -

有形・無形
固定資産

Tangible-Intangible fixed 
assets 9,009 8,637 -371 資本剰余金 Additional  paid–in capital 970 970 -

投資有価証券 Investments in securities 1,873 1,559 -314 利益剰余金 Retained earnings 7,488 7,933 445, , , ,

その他 Other fixed assets 489 578 89 自己株式 Treasury stock -217 -276 -59

評価換算差額 Valuation & Translation 
Adjustment -1,067 -1,642 -576

新株予約権 Share Subscription Rights 13 16 3新株予約権

少数株主持分 Minority Interests in 
Consolidated Subsidiaries 403 407 4

資産合計 Total Assets 17,640 16,976 -665＊ 負債・純資産合計
Total Liabilities & Net 
Assets 17,640 16,976 -665
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＊ うち、為替差影響は、-643億円
Foreign exchange fluctuation resulted in -64.3 billion yen.



Consolidated Statements of Cash Flows
3Q 1-3Q 累計 (1-3Q Total)

億円（100million yen）

3Q 1 3Q 累計 (1 3Q Total)

FY2010 FY2011 FY2010 FY2011
営業活動によるキャッシュ・フロー (a)
Cash flows from operating activities (a)

729 120 2,115 1,033
税金等調整前純利益 546 323 1 662 1 150税金等調整前純利益
Income before income taxes & minority interests 546 323 1,662 1,150
減価償却費・のれん償却・固定資産減損
Depreciation/Amortization/Impairment 274 278 832 839
運転資金増減
Increase (decrease) in working capital 11 -140 -262 -283Increase (decrease) in working capital

その他
Others -102 -340 -117 -673

投資活動によるキャッシュ・フロー (b)
Cash flows from investing activities (b)

-292 -248 -807 -887
固定資産取得 304 367 835 1 023固定資産取得
Purchase of property, plant & equipment -304 -367 -835 -1,023
その他
Others 12 119 28 135

フリー・キャッシュ・フロー (a)+(b)
f ( ) ( )

437 -128 1,309 146
Free cash flow (a)+(b)

437 128 1,309 146
財務活動によるキャッシュ・フロー
Cash flows from financing activities

-227 -152 -938 -414
借入金増減
Increase (decrease)  in bank loans, bonds & CP -74 56 -677 -31
支払配当支払配当
Dividends paid -140 -152 -234 -315
その他
Others -13 -57 -28 -68

現金等に係る換算差額 3 -51 -22 -32
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Effect of exchange rate changes on cash & cash equivalents
3 51 22 32

現金等の増加額
Changes in cash & cash equivalents

213 -331 348 -300
10



億円（100million yen）

CAPEX, Depreciation & Others

3Q 1-3Q 累計(1-3Q Total)

FY2010 FY2011 FY2010 FY2011

設備投資額 CAPEX 251 332 849 1,050設備投資額 25 332 849 1,050

減価償却費 Depreciation 270 274 820 827

研究開発費 R&D 104 126 291 344

10/12 11/09
Dec. 31 2010 Sep. 30 2011

有利子負債残高* I t t b i d bt * 5 085 4 988有利子負債残高* Interest-bearing debts* 5,085 4,988
Ｄ/Ｅ比率 D/E ratio 0.60 0.60

* 有利子負債残高はリース債務を含む （リース債務残高：10/12末 32億円、 11/9末 32億円）

Interest-bearing debts includes lease obligations.   （Lease obligations ： Dec.31 2010 3.2 billion yen, Sep. 30  2011 3.2 billion yen)
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２．Information by Business 
& Geographic Segment& Geographic Segment
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Glass Business Segment(1)

売上高
Sales

営業利益
Operating income

FY2010 FY2011 FY2010 FY2011

億円（100million yen）

四半期推移
Performance Trend

売上高 Sales 営業利益 OP

３Q 1,381 1,436
（+55)

52 18
（-34)

１－３Q累計
1 3Q T t l

4,172 4,163
（ 9)

116 85
（ 31)

1,381 1,416 1,371 1,356
1,436

80

100

1 200

1,400 

1,600 

1-3Q Total （-9) （-31)

3Q.FY2011 売上高の内訳
B kd f S l

小計
Ｓ ｂ t t l

日本・アジア
J & A i

アメリカ
A i

ヨーロッパ
E

消去
Elimination 52

67 64
60

800 

1,000 

1,200 

＊（）内数字は前年同期比
（） vs FY2010

Breakdown of Sales Ｓｕｂ total Japan & Asia Americas Europe Elimination

ガラス
Glass

３Q 1,436 748 150 572 -34

１－３Q累計
1-3Q Total

4,163 2,033 460 1,780 -110

52

3
18 20

40

400 

600 

板ガラス
（建築用、ソーラー）
Flat Glass : Architectural &

Solar

３Q 840 378 80 407 -25

１－３Q累計
1-3Q Total 2,467 1,076 251 1,223 -82

３Q 596 370 70 166 9

3

00 

200 

3Q.10 4Q.10 1Q.11 2Q.11 3Q.11

自動車用ガラス
Automotive Glass

３Q 596 370 70 166 -9

１－３Q累計
1-3Q Total

1,696 956 210 558 -28

＊ 当事業年度より、マネジメント・アプローチに基づきセグメント開示内容を一部変更
・ 主要営業品目のうち、照明用製品、工業用製品をガラスセグメントから電子セグメントに移動

＊ 前期の数値についても、変更後のセグメントに
組み替えて表示

The figures in the previous quarters were  recalculated 
based on the new segment information.
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要営業品目 うち、照明用製品、 業用製品を ラ グ ン ら電子 グ ン 移動
・ 地域別情報として、日本とアジアを統合して開示

Effective from this business year, the AGC Group revised the categorization of segment  information based on the management approach.

・ Of the main products, lighting lamp glass products and industrial glass products were moved from Glass Business Segment to Electronics Business Segment.
・ In the geographical information, Japan was included in the Asia region.



Glass Business Segment(2)

〔Architectural Glass〕
 Shipments in Japan increased as the production restriction caused by the 

earthquake was resolvedearthquake was resolved.
 Demand in Asia was strong.
 In Europe, shipments remained sluggish as the deterioration of the p , p gg

economic environment caused a slowdown of the pace of demand recovery.
 Demand in North America continued to be sluggish.

〔Automotive Glass〕
 Shipments increased due to the restoration of the supply chain that had 

been affected by the earthquake in Japan. 

〔Glass for solar power systems〕
 Shipments of cover glass for crystal silicon type remained strong while 

shipments of glass for thin-film silicon type and glass for CSP systems were 
bearish.
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bearish.



Electronics Business Segment(1)

売上高
Sales

営業利益
Operating income

FY2010 FY2011 FY2010 FY2011

億円（100million yen）

四半期推移
Performance Trend売上高 Sales 営業利益 OP

３Q 1,079 888
（-190)

434 287
（-148)

１－３Q累計 3 380 2,994 1 456 1,109

1,079 1,094 1,063 1,043

600

800

1,000

1,200

1-3Q Total
3,380

（-386)
1,456

（-347)

＊（）内数字は前年同期比

888

434 443 426
400

600

800

,

（） vs FY2010

3Q.FY2011 売上高の内訳
Breakdown of Sales

デ プ イ

３Q 762

434 426
397

287
200

400

600

ディスプレイ Display
１－３Q累計
1-3Q Total 2,574

電子部材 Electronic Materials

３Q 126 00

200

3Q.10 4Q.10 1Q.11 2Q.11 3Q.11電子部材 Electronic Materials
１－３Q累計
1-3Q Total 421

＊ 当事業年度より、マネジメント・アプローチに基づきセグメント開示内容を一部変更
・ 主要営業品目のうち、照明用製品、工業用製品をガラスセグメントから電子セグメントに移動

Effective from this business year, the AGC Group revised the categorization of segment  information 

based on the management approach

＊ 前期の数値についても、変更後のセグメントに
組み替えて表示

The figures in the previous quarters were recalculated 
based on the new segment information.
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based on  the management approach.
・ Of the main products, lighting lamp glass products and industrial glass products were

moved from Glass Business Segment to Electronics Business Segment.



Electronics Business Segment(2)

〔Display〕
Shipments of TFT-LCD glass substrates fell short of 

the previous quarter due to prolonged production 
dj t t t LCD l f tadjustments at LCD panel manufacturers. 

〔Electronic materials〕〔 ect o c ate a s〕
Shipments of products for digital cameras increased.
Shipments of semicond ctor related prod cts declinedShipments of semiconductor related products declined 

from the previous quarter due to the impact of the 
faltering marketfaltering market.
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Chemicals Business Segment(1)
億円（100 illi ）

売上高
Sales

営業利益
Operating income

FY2010 FY2011 FY2010 FY2011

億円（100million yen）

四半期推移
Performance Trend

売上高 Sales 営業利益 OP

３Q 658 631
（-27）

53 49
（-4)

１－３Q累計 1 901 1,826 108 136 658
700

631

90

100

700

800

1-3Q Total
1,901

（-75)
108

（+28)

3Q.FY2011 売上高の内訳

601 595
631

70
60

70

80

500

600
＊（）内数字は前年同期比

（） vs FY2010

Breakdown of Sales

クロールアルカリ・ウレタン
Chlor-alkali & Urethane

３Q 416

１－３Q累計
1-3Q Total 1,175

53

47

40

49

30

40

50

300

400

1 3Q Total ,

フッ素化学・スペシャリティ
Fluorochemicals & Specialty Chemicals

３Q 239

１－３Q累計
1-3Q Total 719 10

20

30

100

200

消去
Elimination

３Q -23

１－３Q累計
1-3Q Total -68

00

3Q.10 4Q.10 1Q.11 2Q.11 3Q.11
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Chemicals Business Segment(2)

〔Chlor-alkali & urethane〕
 In Japan, shipments of chlor-alkali products and 

urethane materials increased from the previous quarter 
as the production restriction due to the earthquake was 
resolved.
 In Asia, chlor-alkali products continued to have strong 

shipments.

〔Fluorochemicals & specialty chemicals〕
Shipments of fluorine products remained briskShipments of fluorine products remained brisk.
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The Impact of FOREX and Change in the Scope of 
Consolidation(Compared with 1-3Q.FY2010)

区分
ガラス 電子 化学品

Gl El t i Ch i l

億円（100million yen）

区分 Glass Electronics Chemicals

Segment
売上高

営業
利益

売上高
営業
利益

売上高
営業
利益

S O S O S OSales OP Sales OP Sales OP

1-3Q.FY2011 4,163 85 2,994 1,109 1,826 136

前年同期比
Change vs. 1-3Q.FY2010

-9 -31 -386 -347 -75 +28

[以下影響を除く前年同期比] +145 26 372 340 16 +34[以下影響を除く前年同期比]
Change like-for-like vs. 1-3Q.FY2010

+145 -26 -372 -340 -16 +34

為替換算の影響
Impact of FOREX

-154 -5 -21 -6 -60 -6

連結範囲変更の影響
Impact of Consolidated Scope Change

- - +8 -1 +2 +0

上記数値は 変更後のセグメントに組み替えたものを表示
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＊上記数値は、変更後のセグメントに組み替えたものを表示
The above figures were calculated based on the new segment information.



億円（100million yen）

Performance by Business Segment Compared with FY2010

3Q 1-3Q 累計 (1-3Q Total)

売上高 Sales FY2010 FY2011 増減 Change FY2010 FY2011 増減 Change

ガラス Gl 1 381 1 436 +55 4 172 4 163 9ガラス Glass 1,381 1,436 +55 4,172 4,163 -9
電子 Electronics 1,079 888 -190 3,380 2,994 -386
化学品 Chemicals 658 631 -27 1,901 1,826 -75
その他 Other 192 213 +21 538 594 +57
消去 Elimination -121 -148 -28 -385 -422 -36
全社計 Consolidated total 3 188 3 020 -169 9 606 9 157 -450全社計 3,188 3,020 169 9,606 9,157 450

営業利益 Operating  income FY2010 FY2011 増減 Change FY2010 FY2011 増減 Change

ガラス Glass 52 18 -34 116 85 -31ガラス Glass 52 18 -34 116 85 -31

電子 Electronics 434 287 -148 1,456 1,109 -347

化学品 Chemicals 53 49 -4 108 136 +28
その他 Other 8 16 +8 17 31 +14
消去 Elimination 1 1 +0 0 2 +1
全社計 Consolidated total 549 370 178 1 698 1 363 335
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全社計 Consolidated total 549 370 -178 1,698 1,363 -335
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＊上記数値は、変更後のセグメントに組み替えたものを表示
The above figures were calculated based on the new segment information.



Performance by Business Segment Compared with 2Q.FY2011
億円（100million yen）

売上高 Sales 2Q.FY2011 3Q.FY2011 増減
Change

% 増減
Change %

ガラス Glass 1,356 1,436 +80 +5.9%

電子 1 043 888 154 14 8%電子 Electronics 1,043 888 -154 -14.8%

化学品 Chemicals 595 631 +36 +6.1%
その他 Other 202 213 +11 +5.5%
消去 Elimination -144 -148 -4 -

全社計 Consolidated total 3,051 3,020 -31 -1.0%

営業利益 Operating income 2Q.FY2011 3Q.FY2011 増減
Change

% 増減
Change %

ガラス Glass 3 18 +15 +550.2%

電子 Electronics 397 287 -110 -27.8%

化学品 Chemicals 40 49 +9 +22.9%
その他 O h 11 16 +5 +44 3%その他 Other 11 16 +5 +44.3%
消去 Elimination 0 1 +0 -

全社計 Consolidated total 451 370 -81 -17.9%
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億円（100million yen）

Performance by Geographic Segment Compared with FY2010

3Q 1-3Q 累計 (1-3Q Total)

売上高 Sales FY2010 FY2011 増減 Change FY2010 FY2011 増減 Change

日本・アジア Japan & Asia 2 500 2 300 -200 7 449 6 907 -542日本 アジア Japan & Asia 2,500 2,300 200 7,449 6,907 542

アメリカ Americas 204 195 -9 661 608 -53

ヨーロッパ Europe 573 600 +27 1,747 1,875 +128

消去 Elimination -89 -75 +14 -251 -233 +18

全社計 Consolidated total 3,188 3,020 -169 9,606 9,157 -450

営業利益 Operating income FY2010 FY2011 増減 Change FY2010 FY2011 増減 Change

日本 アジア J & A i 605 453 153 1 869 1 511 358日本・アジア Japan & Asia 605 453 -153 1,869 1,511 -358
アメリカ Americas -17 -6 +11 -37 -15 +22
ヨーロッパ Europe 30 17 -13 46 95 +49
消去 Elimination -1 1 +2 6 -1 -7

地域共通費用 Cross-regional 
common expenses -68 -94 -26 -186 -227 -41

全社計 C 549 370 178 1 698 1 363 335
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全社計 Consolidated total 549 370 -178 1,698 1,363 -335
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＊上記数値は、変更後のセグメントに組み替えたものを表示
The above figures were calculated based on the new segment information.



Performance by Geographic Segment Compared with 2Q.FY2011

億円（100million yen）

売上高 Sales 2Q.FY2011 3Q.FY2011 増減
Change

% 増減
Change %

日本・アジア Japan & Asia 2,265 2,300 +35 +1.6%

アメリカ 193 195 2 1 0%アメリカ Americas 193 195 +2 +1.0%

ヨーロッパ Europe 666 600 -66 -9.9%

消去 Elimination -73 -75 -3 -消去 73 75 3

全社計 Consolidated total 3,051 3,020 -31 -1.0%

営業利益 2Q 2011 3Q 2011 増減 % 増減営業利益 Operating income 2Q.FY2011 3Q.FY2011 増減
Change

% 増減
Change %

日本・アジア Japan & Asia 492 453 -39 -7.9%
アメリカ Americas -8 -6 +2 -
ヨーロッパ Europe 42 17 -25 -59.8%
消去 Elimination 5 1 -4 -

地域共通費用 Cross-regional common
79 94 15地域共通費用 Cross regional common 

expenses -79 -94 -15 -

全社計 Consolidated total 451 370 -81 -17.9%
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Outlook for FY2011
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Business Outlook for FY2011 (1)

〔 Business environment 〕
There is concern that fiscal/monetary problems in 

Europe will cause prolonged instability in the global p p g y g
economy.
Consequently uncertainty will increase such asConsequently, uncertainty will increase such as 

slowdown of exports in fast-growing countries and 
possible repercussions to the domestic demand in the p p
region. 
Flood damage in Thailand is creating confusion in theFlood damage in Thailand is creating confusion in the 

industry’s supply chain, and a certain influence is 
inevitable.
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inevitable.



Business Outlook for FY2011 (2)

〔 Glass 〕
Architectural Glass：Architectural Glass：

Demand in Europe, Japan, and Asia will recover gradually.
Demand in North America will remain stagnantDemand in North America will remain stagnant.

Automotive Glass：

Gl b l d d ill b tGlobal demand will be strong.
The flood in Thailand will influence the Group’s results to a 
certain extentcertain extent.

Glass for solar power systems：

Shipments will maintain a gradual upward trend; however, 
the market situation will be severe because of the oversupply
of panels

All Rights Reserved, Copyright(C)旭硝子株式会社 Asahi Glass Co., Ltd. 27

of panels.



Business Outlook for FY2011 (3)
〔 Electronics 〕〔 Electronics 〕
Shipments of TFT-LCD glass substrates will bottom out and  

improve. However, production adjustments will continue untilimprove. However, production adjustments will continue until 
full-scale recovery is achieved.
Shipments of products for the digital camera market will remain p p g

strong.
Shipments of semiconductor related products will be weak.
 In Thailand, the facility for HDD glass substrates has 

suspended operations due to flood damage, and the 
restoration schedule has yet to be determined.

〔 Chemicals 〕
Shipments will be generally strong.
Demand for semiconductor, automotive, and solar products are 
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FY2011 Estimates
億円（100million yen）

FY2010 FY2011e

通期
5月11日 11月4日 対前年比 対前年比％

億円（100million yen）

通期
May 11 November 4 vs FY2010 vs FY2010 %

売上高 Net sales 12,889 12,800 12,500 -389 -3.1%

営業利益 Operating income 2,292 2,000 1,700 -592 -25.8%営業利益 2,292 2,000 1,700 592 25.8%

経常利益 Ordinary income 2,268 1,950 1,650 -618 -27.3%

当期純利益 Net income 1,232 1,150 900 -332 -26.9%

売上高営業利益率 Operating profit margin 17.8% 15.6% 13.6%

ROE*1 Return on equity 15.8% 14.2% 11.1%

為替レート（期中平均） JPY/USD 87.32 80.0 76.0

FOREX Average JPY/EUR 115.09 115.0 106.0

原油 78 1 108 0 108 0

*2

*2

*2

原油 Crude Oil ＄/BBL (Dubai) 78.1 108.0 108.0

一株当たり配当金 Dividend (Yen/Share) 26 26 26
*1 ROE（自己資本当期純利益率）＝当期純利益/自己資本（期中平均）

FY2011eのROEは、FY2010末時点の自己資本等を使用

* 2 第4四半期の前提
Assumption for 4Q FY2011

2
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FY2011eのROEは、FY2010末時点の自己資本等を使用
Return on Equity = Net Income / (Shareholders' Equity (average) + Valuation and translation adjustments (average)) 
ROE of FY20１1e is calculated by using the Shareholders’ equity, etc. as of Dec.31, 2010.

Assumption for 4Q.FY2011



AppendixAppendix
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CAPEX / Depreciation / R&D

設備投資 CAPEX 減価償却費 Depreciation 研究開発費 R&D 

億円（100million yen）

1,500

2,000 

1,500

2,000 

800 

900 

1,000 

1 367

1,600

456 343 1,000 

1,500 

512 
421 

1,000 

1,500 

500 

600 

700 

394

1,100
1,249

1,367

450

1,174 1,100
500

＊1

605 672 500 

221 

626 
523 500 

100

200 

300 

400 
394

176 150 
0 

FY2009 FY2010 FY2011e

221 148 
0 

FY2009 FY2010 FY2011e
0 

100 

FY2009 FY2010 FY2011e

化学品電子 その他ガラス 化学品
Chemicals

電子
Electronics 

その他
Other

ガラス
Glass

*1 2010年12月期より国内の減価償却方法を主として定額法へ変更
From FY2010, we have changed the method of computing depreciation expenses  in Japan primarily to the straight-line method. 

* 上記数値は、変更後のセグメントに組み替えたものを表示
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上記数値は、変更後のセグメントに組み替えたものを表示
The above figures were calculated based on the new segment information.



Performance Trend by Business Segment
億円（100million yen）

700

売上高 Sales 営業利益 Operating income

億円（100million yen）

4,000

52 
67 

64 

549
594

541

451500 

600 

700 

1,381 1,416 
1 371 1 356 1 436 

3,188 3,283
3,086 3,051 3,020

3,000 

4,000 

434 443 
426 397 

3 
18 

370

300 

400 

1,079 1,094 1,063 1,043 888 

, 1,371 1,356 1,436 

1 000

2,000 

53 70 47 40 49 

397 
287 

0

100 

200 

192 235 180 202 213
658 700 601 595 631 

-121 -161 -129 -144 -148 
0 

1,000 

-100 

0 

10/3Q 10/4Q 11/1Q 11/2Q 11/3Q

-1,000 

10/3Q 10/4Q 11/1Q 11/2Q 11/3Q

化学品 Chemicals電子 Electronics その他 OtherガラスGlass 消去 Elimination

＊ 上記数値は、変更後のセグメントに組み替えたものを表示
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The above figures were calculated based on the new segment information.



億円（100million yen）

Trend of Financial Results
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FY2004 FY2005 FY2006 FY2007 FY2008 FY2009 FY2010 FY2011e

売上高 Net sales 14,757 15,267 16,205 16,812 14,443 11,482 12,889 12,500

営業利益 Operating income 1,394 1,182 1,366 1,975 1,540 867 2,292 1,700

当期純利益

00

当期純利益 Net income 783 600 450 696 392 200 1,232 900

営業利益率 Operating income/Net sales 9.4% 7.7% 8.4% 11.7% 10.7% 7.5% 17.8% 13.6%

一株当たり配当金 Cash dividends per 

share (yen)
¥12 ¥15 ¥16 ¥20 ¥24 ¥16 ¥26 ¥26
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Financial Index

04/12 05/12 06/12 07/12 08/12 09/12 10/12

自己資本当期純利益率（ＲＯＥ）
*1

Return on equity ％ 11.8% 7.7% 5.1% 7.5% 4.7% 2.7% 15.8%

総資産営業利益率（ＲＯＡ）
*2

Return on assets ％ 7.6% 6.0% 6.5% 9.3% 7.8% 4.8% 12.9%

自己資本比率 Equity ratio ％ 37% 41% 42% 45% 40% 42% 46%

D/E（有利子負債・純資産比率） Debt/Equity ratio
倍

times 0.64 0.56 0.58 0.52 0.77 0.74 0.60

営業CF/有利子負債
CF from Operating Activities/ 倍

0 44 0 35 0 30 0 46 0 34 0 30 0 56営業CF/有利子負債
p g

Interest-bearing debt
倍

times 0.44 0.35 0.30 0.46 0.34 0.30 0.56

一株当たり当期純利益（EPS) Earnings per share
円
Yen 66.75 51.36 38.37 59.35 33.53 17.12 105.52

EBITDA
*3

EBITDA
億円

100mil Yen 2,779 2,178 1,809 2,555 2,199 1,873 3,084

*1 ROE（自己資本当期純利益率）＝当期純利益/自己資本（期中平均）
Return on Equity = Net Income / (Shareholders' Equity (Average) + Valuation and translation adjustments(Average)) 

*2 総資産営業利益率（ ROA）＝営業利益/総資産 （期中平均）
Return on assets = Operating income / Total assets (Average)

*3 EBITDA（支払利息・税金・減価償却費控除前利益）＝税引前当期純利益＋減価償却費＋支払利息
Earnings before interest, tax, depreciation and amortization(EBITDA) = Net Income (Loss) Before Taxes + Depreciation + Interest expenses

為替レート
Exchange rates

FY2010 FY2011

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

円/ドル JPY/USD
期中平均 Average 90.75 91.29 85.03 82.22 82.34 81.74 77.89

76.00 *
期末 At quarter end 93.04 88.48 83.82 81.49 83.15 80.73 76.65

円/ユーロ JPY/EUR
期中平均 Average 123.71 114.83 111.45 110.39 112.57 117.40 110.19 106.00 *

期末 At quarter end 124.92 107.81 114.24 107.90 117.57 116.84 104.11
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＊第4四半期の前提
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Major Press Releases in FY2011
D t SDate Summary

January 20 AGC unveils damage-resistant Dragontrail™ glass.
April 21 AGC unveils world’s thinnest glass substrate for touchscreens, measuring just p g , g j

0.28mm.
April 25 AGC invests 40 billion yen in production of construction and automotive glass in 

Brazil.
May 11 AGC builds a second production base in China for large-sized TFT-LCD glass 

substrates.
May 16 AGC develops world’s thinnest float glass at just 0.1mm.y GC de e ops o d s es oa g ass a jus 0
May 31 AGC boosts chlor-alkali production capacity by 30% in Indonesia.

August 4 AGC announces to purchase the Company’s stock.
A 18 AGC l h l f l b d i b k i di dAugust 18 AGC launches sales of a glass substrate used in back-grinding processes to reduce 

the thickness of a semiconductor chip. 
October 19 The European Commission’s Decision on CRT Glass Business.
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AGC Group companies in Thailand

Business Companies and plants Prefecture Industrial Business Companies and plants Prefecture estate

Glass AGC Flat Glass Thailand 
(Rayong Plant) Rayong Amata City 

AGC Flat Glass Thailand
Chon Buri Amata Nakorn

6

1

2

(Chon Buri Plant) Chon Buri Amata Nakorn

AGC Flat Glass Thailand 
(Samut Prakan Plant) Samut Prakan －

AGC Automotive Thailand Chon Buri Amata Nakorn2 4

5

3

4

Electronics AGC Electronics Thailand Ayutthaya Rojana

AGC Micro Glass Thailand Lamphum Saha Group

AGC T h Gl Th il d Ch B i A t N k

1
3

7

8
9

10 5

6

7 AGC Techno Glass Thailand Chon Buri Amata Nakorn

Chemicals AGC Chemicals Thailand (Rayong Plant) Rayong Hemaraj Eastern

AGC Chemicals Thailand (Papaden Plant) Samut Prakan －

7

8

9

AGC Matex Thailand Chon Buri Amata Nakorn10
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DisclaimerDisclaimer

 This material is solely for information purposes and should not be construed as a This material is solely for information purposes and should not be construed as a
solicitation. Although this material (including the financial projections) has been
prepared using information we currently believe reliable, Asahi Glass does not
take responsibility for any errors and omissions pertaining to the inherent riskstake responsibility for any errors and omissions pertaining to the inherent risks
and uncertainties of the material presented.

We ask that you exercise your own judgment in assessing this material. Asahi
Glass is not responsible for any losses that may arise from investment decisionsGlass is not responsible for any losses that may arise from investment decisions
based on the forecasts and other numerical targets contained herein.

Copyright Asahi Glass Co., Ltd.
No duplication or distribution without prior consent of 

A hi Gl C LtdAsahi Glass Co., Ltd.
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〒100-8405
東京都千代田区丸の内一丁目５番１号
新丸の内ビルディング新丸の内ビルディング
Shin-Marunouchi Bldg., 1-5-1 Marunouchi Chiyoda-ku,
Tokyo 100-8405 Japan

問合わせ先：広報・ＩＲ室問合わせ先：広報 ＩＲ室
Contact :Corporate Communications & Investor Relations

E-mail  : investor-relations@agc.com 
T E L   : +81-(0)3-3218-5096
F A X : +81-(0)3-3201-5390

www.agc.com

F A X   : 81 (0)3 3201 5390
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