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202112 A A MARELS - (B
56 LS 16,974 {88 (+2,851/&M)
=R 2,062 58 (+1,304/EM)
HEtOrFrBEICIEET S

2 HAFEF 2% 1,238 (&M (+911EM)

B ARGl 0 LR BERSEOMRCED. BIRALE TAMRRMEIER
B T FESSIMREHOMBAICER IS MM RIBEERS

2022412 B HREHIREL : y
(ATHALL)

5. tE 18,000 {3 (+1,026(2M)

=EEFLS 2,100 {2 (+38&M)

B SRELUZOO0-IIL7ZILHVRGOTRIFTESES BDD., ElgEEE - J77BEEEIC
R UIBIN - 185
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(SF)

A EHA = (+)IEBMERE (-)iFRALER

(+) BERNSA. BEEAASA,

- b ST TIARS, SR ER RO
7= 14,123 16,974 + 2,851\ jetve L asts. BREFAA 5SROI L5
(+) 1-0=
RNz,
(+) 1SR BB R OB R LS B BT,
. (=) BRI ICa513 B TR XS L5
|
s 758 2,062 + 1,304 ) oo m s s S RS R RO AR RS P
ST B E
(=) BEOEICLZ7 (AT A BEE LS
RO
BI5I GRS 571 2,100 + 1,529 (+) {LHGREMHSABLERER LA L
(=) BRI B E R SABE, T N B CREIR RS |
HAtOREEICRETS
s R h Tt 327 1,238 + 911
A8L-bd (BAhFEg)  IPY/USD 106.82 109.80
JPY/EUR 121.81 129.89
lﬁiﬂl(Dubai,ﬁHqﬂFﬁJ) USD/BBL 42.20 69.23

*x D5, BBEFEE+498EM. EIEHEHEEDFE (L A63(EM
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(18M)

FY2020 FY2021

@A @A

(a) (b)
H3R 6,510 A 166 7,343 277 + 833 + 443
BT 2,894 378 3,120 364 + 227 A 14
=2 4,512 505 6,308 1,388 + 1,796 + 883
TIZVIRX - DAt 811 42 794 35 A 17 A7
BHE A 603 A1l AB591 A + 12 A1l
BiEAET 14,123 758 16,974 2,062 + 2,851 + 1,304
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ERIBUAREST RS

B OO0\ CHREMME UIEBENFEEDIREICKDD/ELLERZNE
(1)
2020/12 2021/12 =N
HeRUVREASY 2,361 1,958 A 403
WREN&RE 2,748 3,301 + 553
BFETEERE - 8B/ By
R DTLA 14,376 15,067 + 691 "o
0kt 5,859 6,334 + 475
aEast 25,345 26,660 + 1,316 <+« "Rl
BRI Fas 7,880 6,032 A 1,848
Z0hth 5,035 5,815 + 780
BEDED 12,914 11,847 A 1,068
HEHOFEE(C
vl 11,151 13,142 + 1,990
IS T =) 1,279 1,672 + 393
BEADED 12,430 14,814 + 2,383
SERVERSH 25,345 26,660 + 1,316
D/ELLER 0.63 0.41
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B EKERERN S AEEEEPERERBRINTANE & TIREREN (C KD CFOANE(CHE )

(18F3)

1ERA
FY2020 FY2021
A IRk 571 2,100
RAMEENE S MEANE 1,437 1,668
EILE R IER /8 A 307
Z At 168 A 194
EXREBBICESCF 2,254 3,267
ERENCKHCF A 2,302 A 1,238
JV—Fvv>1J0— A 49 2,029
BHFEEER 1,578 A 2,158
SEINE A 266 A 310
Z At A 28 A 54
HA¥5/RENCKBCF 1,284 A 2,523
REFCRIIMEE A 12 90
WEFDIME 1,223 A 403
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SEBEA (EM)

E e

TARIVAHEGL1EE (BF)
TARTVA RS EERE (BF)
- FERBhHER MBS REE (BF)
-RE7IT7IECRENIE® ((EFm)
- JVEREERMAENEE (EFm
B FaBEETBEIN (EFm
A AERREENIEME (EF 5

RE

[ RS EE N EH )

AR A RIS (BT
FURTLAPEGLLEE (BF)
B

FY2020FY2021

s {miEEn 2,413 2,165
A3 641 503
BT 307 702
{EF 952 942
TI2YIX- 20 15 22
HE A2 A3
peglil =A< 1,437 1,668
A3 510 537
BT 479 612
{EFm 430 500
TI2YIR 2O 19 20
HEE Al Al
HRAREE 464 494
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(4%|:|:_|) E%i”éigiﬁkgﬁ*ﬁ

(f&m)
EHA 4279 +260 277
FY2020 FY2021 =N5Y
e tim 6,510 7,343 + 833" I I
BIERATX 3,249 3,811 + 562 0 +136
SEHENEISYY 3,235 3,511 + 276 - 232
(T A M) 26 20 166
=56 A 166 277  + 443
* 55, BBEZEGF+3018M, BEHETS0OMEDA76/EM Fv2020 ggﬁi 5B Eﬁg*ﬂ é‘;{'l‘g FY2021
GEERNSA) HEFISERI GLEERRE)

JERBEFRHNCL DR EZ BRI - 1> RS P ube Ule i fartE ¢ h/ (-
BRI - BESK T ORRSEMSAANRC_EF
RRMNZ O UTe RS s R OB M@= m) L | iBi&cl = (CHF DB TE & HIIRICLD. RERRZA

S AT MEC o |

FRINDF AN AfTEA 5 o EE
(BEERHSA) BREANSR L ____ i

L HRESDBREHATEOR BEZIE0O0, SO THIIEN roiea 21140

BAR- 727200 REZROBEI RN E LU S FAmOMEIRK EEAE (BF)  A166 277
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(f&M) = HEH ISR ER DT
JEEHA (&m)
o +141  +1
FY2020 FY2021 &R .
— * +71
JE"LIE 2,894 3,120 + 227 378 - 364
FART LA 1,772 1,821 + 48 - 228
BEFEM 1,058 1,210 + 152
(BT X NED) 63 90
=EEMS 378 364 A 14 FY2020 ERSEE =@ E@HE  JRh  FY2021
x S5, ABENEI+38EMN. EREFEESEOHETRL SRR g Toft
(4RI 1) BEFIIBMLE (GLEERRE)

- REBRANSABAMROEEIERAUILEDD, T4 ATV A FFIHRA S AL 318NN

- RERNSABMOFAREABILS LIFICED, SRMIEENE BN

(S -1

(EFE#)
EUVR YT 52920 BHRBIERRESUATNIL Y M=) 2 R0 . - .
H TE"JD\}EEI)JD TR & 6%
TV NERMBHIR P B B EEORZERLECLD., BEhiE 20.1-4Q  21.1-4Q
BB R D ORAIIS LIFREICED, HTEANE A MRAE (8D 378 364
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(f5F3) B RIS RME R DT
18 HA (f&m)
FY2020 FY2021 tes; ol o +20 1,388

=S 4512 6,308 + 1,796 "9

H0-ILT7IAY -5 2,641 3,904 + 1,263

Ty ARIVUTA 1,057 1,239  + 182 sos W

SATHAIR 799 1,152  + 352

(T X M) 14 13

HEFI 505 1,388  + 883 P00 EBE e mma o Pou
* D5, BEBEEFEI+149EM. EESHEEEDORFET+12(EM
OO=NFIhU- L) AW GHhEELREAT)

- IEEDIBIREB LU Y — S OBRGEMiASH 5
(JvE - ARITUTA) P - 451

- BEEMyREERRRE ORI EHE R TNk e 781

- MiZEtAE Dy RRER R OHEE 3 QLN EHEE R ICR ES R . AN

[547.”-41)1] SATHLIVR 3l

. ARERZECDMOIGHRMENN 25

+ S ABEFERCOMORFELIOF U/ L ABBEDFAFEANND, HEAHEN] s 5 e o
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B 4QPEENIMHIOSZE T, JO0-I7 I AR ETILEEE
B 10R(CEBEULME, FERICMNI TRPOMIEIL

(US$/1)

(Bss/9 REE A OB EEHD.
800 REBHREHOFECLD 1800 B SRS TS
mn=kE
1600
700
1400 REFST EEHR
(SE Asia PVC CFR price Weekly)
600 1200
1000
500
REmr>7 sEYV—4hiR 800
(SE Asia Caustic Soda CFR price Weekly)
400 600
Rmr>7 IFL>mhin
400 (SE Asia Ethylene CFR Spot Price)
300
200 » o “
IBE ATy Rk*
200 0
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
2019 2020 2021 2019 2020 2021

it : Bloomberg AkXF—45%6 & (CHFHL MEERT LW R IBEWR - (TFL >R x0.5)TEHE ODAGC Inc. 16



W RS EE 2 D F S Sk AGC
m IER(CEEILK

HESSEETc FEHRE (EA)

ELoBm- B
2,022

147

EEUF1
CEBHTA AT
HN=1H35Z
~EEUTFTARERAA
(&5GiBfE)

BIvsvoz=sz

<Y ERRR B
ATRILY MO FBERHA
SRS ESE(E AR
ILINOZOZATYRE S

B517811>02
BRERZFECDMO
NAAEZFERCDMO

1,156

110
681 20
325
154 427
131

1Q 2Q%5t 3Q&FT &M | 1Q 2QFET 3QFRET &M | 1Q 2Q%R5 3QRFT =M
FY2019 FY2020 FY2021

ggﬁﬁ 53 1104 222 :331: 93 | 177 | 296 i 444 . 113 | 196 : 346 | 538 : (&M)
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(f5M)

LT

H35R A 166 277 344 815 -l 4.6%]| 6,400 6,000
BF 378 364 857 976| 6.3%| 5.8%| 6,000 6,250
{EFam 505| 1,388 935| 1,887| 8.9%| 21.5%| 5,700| 6,450
T3V IR -2 Dfth 42 35 62 55| 14.1%| 14.0% 300 250
HEED Al A2 A2 A3 - - _ _
&it 758 2,062 2,195| 3,729| 4.1%| 10.9%| 18,400| 18,950

* EBITDA = EZEFIZ + BUlEAE
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B 1IBETRE L. [RIAMARUEIE EROSERZTR3E00N, J7EE - HEREENMBEL.
= VKEDINRFZ #3159 2 RIAH

(2FM)

pig

=] 16,974 18,000
(_EEA 8,113 8,700 )
=EEMS 2,062 2,100
(A 952 950 )
HalgFls 2,100 1,970
HaHOMEECRETS
AL HA Gl 2% 1,238 1,150
1% EDEY (1) 210 210
(E@Ef=160M)
(4FRIBH50M)
=F FLn e 12.1% 11.7%
ROE 10.2% 8.8% *
ABBL—N (HEH)  IPY/USD 109.8 115.0
JPY/EUR 129.9 129.0
B (Dubai, #ish¥49) USD/BBL 69.2 80.0
IFL>(CFR SEA) USD/MT 1,141 1,070

* FY2022F180OROER, 20214128 KB MO OFTEE IRE T 319 A AL TLET. ©AGC Inc. 20
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(EM)

FY2021 FY2022

B

18R

€)) (b) (b)-(a)
15X 7,343 277 7,650 360 + 307 + 83
& 3,120 364 3,450 420 + 330 + 56
b m 6,308 1,388 6,600 1,300 + 292 A 88
TIZVIR- 2D 794 35 800 20 + 6 A 15
HE A 591 A2 A500 0 + 91 + 2
EAESET 16,974 2,062 18,000 2,100 + 1,026 + 38
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(EBERNHSA)
BRMNZ R ONCRIFRFRFBIN T AN S BRR(CHERS
ﬁ 51 ¢ ﬁ%ﬂﬁ*giﬁ@?ﬁ%b‘%ﬁéﬂ%
(HEERHFR)
HROBEBELESHIFEARZVE mE RN EORZENSEPNIEE
-REMIS_E R OFENRREIND

(F4ATVLA)
ke SABMR(EPE DGO RIS
EF T4 2T A FUFIR A S AFARAHISOIEK(C LD, HTarhEn
(EFEb+1)
- EREREER A AT NILY NOZHZBEERAAF R ENN
TV NEARMARHIEEA > I EE M THIZREDILKICED. HEHEN

(a-=-i7Zivhv-uL45>)
A RRI T OIELE )L EIRE RIS s iR O EI AR (C LD, HEr (&N
2021 ECBRELEIO- LTI DR RO ZE LT 2 Bl
{EFE | (v ARYVUF1)
EK- BEIEDITOFENER R (CHERL., BaEhEN
(SATHLIVR)
<BENIERR(ICLD ., BRXEREIFECDMO - N(AAEZEFRZCDMOLBICH aNENN
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B ERCEBILAIDRIAHS

EEESRT L SR ([EM)

FREm-BE

4,200 EEUF1

CEBHTA AT
HN=1H35Z

~EEUTFTARERAA
(&5GiBfE)

400

3,100

250 BIvsrozoz

- B (RESE AR
ATRNIVINOZHZ SRR
SRR ERBE R

- ILYMOZHZRATDvER G

2,579

2,022

B517811>02
BRERZFECDMO
NAAEZFERCDMO

1,076

799

FY2020 FY2021 FY2022e FY2025e

LitEbcr - 444 ¢ 538 650 1,000 @™
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s RIS 80 - RIS AN E - IR B E

] ()
FY2021 FY2022e

RIRIER 2,165 2,800 EFETITELD
52 503 500 BT MRS (BT)
BT 702 880 TARATVAE(ERE (BF)

£33V 20t 22 20 THAEERAENER (LFE
H A3 0 o
A 1,668 1,800

152 537 540

BF 612 680

e 500 560

E53YIR- ZOA 20 20

HiZ Al 0
MRBITT 494 540
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TRE&EM

©AGC Inc.
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| BIEHL A7ERE |

(&)

+209
+52 III _
531 139 578
3Q.FY2021 ppss#ns bS] B R AN 4Q.FY2021

aniEtEpN fili4& TO1t
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EEANSINRERDIT(4Q.FY2021 vs. 4Q.FY2020) AGC

| BRI 2260MINS

+445

Your Dreams, Our Challenge

(&)

578
- 243 __ 36
+60
352 ]
4Q.FY2020 g5 Sl B AR AAMN 4Q.FY2021
YL iiili:d Tk

©AGC Inc. 27



AGC

Your Dreams, Our Challenge

HEBISRTE BUEFLERR

1B HA (f&M)
FY2020 FY2021 =8
=tE 14,123 16,974 +2,851 "L
A& 737 9,453 11,244 + 1,791 o
7 XU 1,545 1,750  +205 | TOuSEEE:
3—0Ow/¢ 3,125 3,980  + 855
=F ¥ IFAY 758 2,062 + 1,304
A& 737 1,017 1,986  + 969
7)1 34 100 + 66
3—0Ow/( 69 375 + 306
tHits B & A A 363 A 399 A 36

©AGC Inc.
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(12M)
BA - e s
- AU I—0Ov)\ EIA> M =H
)=

EERAHNSA  4Q.FY2021 347 61 604 - 1,011

4Q.FY2020 321 129 452 - 901

HEFESLHSA  4Q.FY2021 482 159 241 - 881

4Q.FY2020 537 160 246 - 943
HSR 4Q.FY2021 829 220 845 3 1,896
4Q.FY2020 858 288 697 7 1,851
BT 4Q.FY2021 774 84 4 27 889
4Q.FY2020 705 67 3 19 792
{EZFm 4Q.FY2021 1,436 130 231 3 1,800
4Q.FY2020 1,035 80 178 3 1,296
TSV OXR - ZOAM 4Q.FY2021 86 - - 146 233
4Q.FY2020 84 - - 150 235
HZE 4Q .FY2021 - - - A 180 A 180
4Q.FY2020 - - - A 179 A 179
ast 4Q.FY2021 3,126 434 1,079 - 4,639
4Q.FY2020 2,682 435 878 - 3,995
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(fEF)
Epf" PAUH I—Ov/\ wox> bl At
7=
BERHSA FY2021 1,202 439 2,170 - 3,811
FY2020 1,143 446 1,659 - 3,249
BEEHSX  FY2021 1,930 607 975 - 3,511
FY2020 1,788 556 891 - 3,235
HSX FY2021 3,132 1,046 3,144 20 7,343
FY2020 2,931 1,002 2,550 26 6,510
BT FY2021 2,743 275 12 920 3,120
FY2020 2,587 232 11 63 2,894
=2 FY2021 5,043 429 823 13 6,308
FY2020 3,623 311 564 14 4,512
TSIV IR - ZOAM FY2021 326 - - 468 794
FY2020 311 - - 500 811
HZE FY2021 - - - A 591 A 591
FY2020 - - - A 603 A 603
ait FY2021 11,244 1,750 3,980 - 16,974
FY2020 9,453 1,545 3,125 - 14,123

©AGC Inc. 30
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({5F)
B3R 4Q.19 1Q.20 2Q.20 3Q.20 4Q.20 1Q.21 2Q.21 3Q.21 4Q.21
LS 1,837 1,693 1,249 1,717 1,851 1,806 1,912 1,729 1,896
BREAASA 905 801 /706 840 901 891 991 916 1,011
BENEANSR 923 889 534 869 943 908 915 808 881
(2T X ) 9 3 8 7 7 7 6 5 3
SRS A4 A6 A182 A 12 53 97 106 50 25
&EF 4Q.19 1Q.20 2Q.20 3Q.20 4Q.20 1Q.21 2Q.21 3Q.21 4Q.21
LS 760 692 693 715 792 710 705 816 889
TARTLA 460 433 433 448 458 461 429 474 457
B FEMA 276 238 247 257 316 230 257 318 405
(T X ) 24 22 13 10 19 19 20 24 27
RS 87 89 85 99 106 86 54 105 119
{EZFm 4Q.19 1Q.20 2Q.20 3Q.20 4Q.20 1Q.21 2Q.21 3Q.21 4Q.21
LS 1,275 1,142 983 1,091 1,296 1,373 1,508 1,626 1,800
20-)7IVAY-OL 5> 768 695 559 632 755 822 940 1,030 1,112
TVER ARSIV T4 311 283 247 250 278 269 299 329 343
IATHAIR 193 160 173 207 260 279 265 265 343
(I X> ) 3 4 5 3 3 3 4 3 3
XM 191 151 /5 98 180 255 340 365 427
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P& - WsEm

BRI (YoY)
5R BEMAASA BH7 H= -#% S1EIE5 | +UHREE | +E% +1% +1E58 LGS 1L
(AGC) fiAs HEEL -#% -12153 SIERE | -1 +8% +1Z +1E58
B|# S e -12183 -#92%1 +#% +1Z38 | +10%&%E |  +330% - -
fiAs -12155 SUHPRE | -V | - +8% +HI1E - -
BRAN S RV -#922 +#% LGS e +#938) | +UEEE | +#023
A& S - 283 -28183 -#% +1%183 +4%53 +#94%) +4%53
BEERLEESY BHA HE -7% -48% -12% +3% -5% +54% -23% -18%
(IHS Markit 12/107-440) L H= -11% -68% +0% +0% -4% +131% | -27% -17%
B -0 7 HE -17% -60% -7% +2% +1% +84% -32% -27%
EF ?‘({Oxn? dITa{if}i\)? Rz J0-)0 1Y 5= 0% +5% +12% +7% +17% +10% -3% +3%
hiREEIE
{t¥&  =@r>ryor) Y -4 A% USD/MT 293 301 281 251 264 342 422 722
(Bloombergdh) PVC A% USD/MT 845 703 883 1,143 1,367 1,437 1,363 1,613
IFL> A% USD/MT 645 592 735 858 955 963 1,007 1,055

*Source : Omdia-Display Long-Term Demand Forecast Tracker — 3Q21 Pivot
Results are not an endorsement of AGC Inc. Any reliance on these results is at the third-party’s own risk.
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IFRS
17/12 18/12 19/12 20/12 21/12

EES =AM 1,463,532 1,522,904 1,518,039 1,412,306 1,697,383
EEAR =AM 119,646 120,555 101,624 75,780 206,168
AR % 8.2 7.9 6.7 5.4 12.1
HttOFEEICRE I 5 S HAAI BAM 69,225 89,593 44,434 32,715 123,840
B BEASERHIZEE (ROE) *1 % 6.1 7.7 3.9 2.9 10.2
WEEEZEHNZRE (ROA) *2 % 5.7 5.4 4.4 3.1 7.9
HOEALX % 53 51 50 44 49
D/E (BHIF&fE - MEELLX) (= 0.38 0.43 0.47 0.63 0.41
BXECF/ANTFaE & 0.42 0.35 0.32 0.29 0.54
—HRE T D HHEAFEFIR (EPS) "3 M 302.12 399.51 200.85 147.84 559.11
—HREEDEHEE M 105 115 120 120 210
EBITDA *4 BAM 249,880 259,425 231,857 208,459 383,226
P — M/ RIL 112.19 110.43 109.05 106.82 109.80

FM/1—-0 126.66 130.42 122.07 121.81 129.89

*1 FSH OB (CIREY 2 SiAIR/ Mt OMBECIRE T 250 a5t (AdhT9)

*2 BEND/MEE  (HIFF)

*3 Hit(d, 2017F7H1BZ 6> TEBERINGHKZ IRICHE L TVWET, — D HEAIRAMRAHSOLEZREX THELTVET,
*4 EBITDA (SZIAFIR - Bk - IS EIERRRIFIG) =5 IRIF)E + RlERNE + STHAFIR

TDMDIAFBERICDWVWTIE ST ESZSR<IEEL. https://www.agc.com/ir/pdf/data all.pdf
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e

1A148 O MIVEFHRASHEOERNEEAN SABER SR ERDOF LRI 285
18268 X9 -J1AEMICLDEHSRADEIREL > X EITHF TRISH THIN
2A58 FRREERE REARESRRSSUTERESEZRE
2A16H A GCTEIB. 5GZRIEZATTFAN-MTERYNI—I%E A
3HA3H AGC Biologics=5 /#lsa. &1 F - #E/EECDMONISERE N 721554
38198 A2RIFEEDIO-I-TIVHIEZE 3 1t EBIRZRE
4H128 RBERNSAFEZEOMRMEZE
482680 [EHMBIOBEEIES AT AISmart Inventory System |z Ba%E
5H25H {tZE&RIFMT-IDRTZ3YRIA—LAlteryxzE&E A
6H8H F#FREIOFIIFUMITTSAIRDNAOREZZFE
7H2H AGC Biologics tt. KEICHI BB FAEETIHOE IS
7A15H ENEERANSARERROM&ZIE
8A3H ALKEERNIAFZEDEET T(CEIIHHSE
9H14H AGC Biologicstt. Xwtz> S+ —RNADLEE 2wz #Ts%
9H30H A GCHEMIBMEREIRINFT—FL SR AHER BN REUZEBE RO DRAHEERE N ISONSFHEIT
11812H AGCEIELF. AR LhTIB0EKEREFECDMORISEE N %G
1282H Schott Gemtrontt DR Z:EE
12H9H Hufits - BB - FUTIREOERH)ONT
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END

FRICEITHEEEIA :
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) [ RERCAFAERERCEISRMBCEOVTHHEN
ERRULEBDTHNITH, UAIPARHEREZSATHD. it
(X EDIEFE - T2 HICEAIIREZRVIEA.
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