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1. Highlights of the Financial Results
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Summary of the Financial Results

{2 (100million yen)

FY2012 FY2013
18 % 18R

1o 1q
JFLEJ:_,%_ Net sales 2’854 3’064 +210 +7.4%
E%*UH Operating income 242 1 58 -84 -34.8%
REF @ Ordinary income 236 156 -80  -33.9%
A 25 Net income 177 76 -101  -57.0%
%L%E%*ljﬁ% Operating profit margin 8.5% 51%
ROE* Return on equity 8.4% 3.1%
AL— (HithFty) JPY/USD 79.28 92.42
FOREX Average JPY/EUR 10399  122.04
J&H Crude Ol $ /BBL (Dubai) 116.2 108.2

* Return on Equity = Net Income / (Shareholders’ Equity (average) + Accumulated other comprehensive income(average))
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Highlights of the Financial Results

Net Sales 306.4 billion yen (up 21.0 billion yen YoY)
Operating Income 15.8 billion yen (down 8.4 billion yen YoY)

The Group’s sales increased thanks to the impacts of changes
In exchange rates and the scope of consolidation, in addition to
Increased shipments of electronics-related products.

The Group’s profits fell, affected by the price decline mainly

In the architectural glass business in Europe.

Rising energy prices gave pressure on the Group’s profit and loss.
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AGC

Consolidated Statements of Income

FY2012
1Q

LS 2,854

Net Sales

= E 242

Operating Income

SEDEE 6

Non—Operating Income (Losses)

ER1INZ 11

Interest & Dividends
VAN 1::'
Faikiasr 7
Equity in earnings of
unconsolidated companies

ZTDith _9

Others

R A 236

Ordinary Income

CEFIE=ER 10
Extraordinary gains (losses)

STEIETEIES 246
EANTF 56

DB EED

Minority interest in earnings (losses) of 1 3
consolidated subsidiaries

= B0 2 177

Net Income

& (100million yen)

FY2013

1Q
3,064

158

16

* Foreign exchange fluctuation resulted in +24.5 billion yen in Net Sales and —0.2 billion yen in Operating Income in 1Q.
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Variance Analysis on Operating Income
(1Q FY2013 vs. 1Q FY2012)

{ZM (100million yen)

RIE R H L 84E MR

¥ 8.4 bn down from the same period last year

+63
300 r
IREH =
200 | B AR R
Sales ;/:;ZT;/S;antlty, +32 1 58
- [
ol 5tiE -29 m 8
Selling Prices Jﬁiﬁ&*ﬂ-*ﬂ_{ﬁ*ﬁ %o)ﬁﬂ
Purchase Price§ Cost Reduction
Fuels/Raw Materials /Others
0 | ' L : I |
1Q FY2012 1Q Y2013
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AGC

Variance Analysis on Operating Income
(1Q FY2013 vs. 4Q FY2012)

{ZM (100million yen)

RTPY S HA L 33{E MR AR

¥ 3.3 bn down from last quarter

191
+62 158
PRITHE -27 ] .
Saleﬁi%t%gtity, j._'f: ﬁﬁ -1 8 - Z I~
Product Mix Selling Prices J?\ %*j—*s”ﬂ]ﬂ:ﬁ % 0) 1.&
Purchase Prices Cost Reduction
Fuels/Raw Materials /Others
I | | | | | —]
4Q FY2012 1Q FY2013
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Consolidated Balance Sheets
{& M (100million yen)

2012/12  2013/3 1R 2012/12  2013/3 1Rk
Dec. 31,2012 Mar. 31, 2013 Change Dec. 31,2012 Mar. 31,2013 Change

BEDED Assets 18,994 19,946 +952 ﬁ1a®*rs Liabilties 9,024 9,396 +371

RBEE Current assets 6,512 6,759  +247 HEAEH Payables 1,189 1,222 +33
HERUHES  Cash on hand & in banks 1,005 1,195  +190 ﬁaﬁﬁp‘ S{E)  (metode P & Bondo) 5330 5574  +244
Rl T e e 2,496 2535  +39 Z it Other liabltis 2505 2,600  +95
WRENERE  inventories 2,083 2,230  +147 MEEDE Net assets 9,969 10,550  +581
F Dt Other current assets 929 799 129 HEEAR Shareholders’ Eauity 9,840 9,766 -74

EE & &= Fixed assets 12,481 13,186  +705 EXE Common stock 909 909 -
BT lmsemastebed 40006 10,556  +460 ARERE  Agwtors pacnomisl | 970 970 +0
BABMEES  Investments in securites 1959 2,273  +314 FIZFEIRE  Retained camings 8,263 8,189 -74
20 Other fixed asssts 427 358 -69 B o= Treasury stock -301  -301 +0

SrE TR s | 422 215 4637
TR TFHIME  Share Subscription Rights 19 19 +1
DEIRTFED  Comotatod Subsidares 532 549  +17
BEAE  Toulasses 18994 19,946  +952* aff-MEESE 00T 18994 19,946 +952

* +69.7 billion yen due to foreign exchange fluctuation.
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Consolidated Statements of Cash Flows

{ZM (100million yen)
FY2012 FY2013
1Q 1Q

AGC

EEEFDICESFruia-TA— () 462

Cash flows from operating activities (a)
i <& <5 SR AR A
Income before income taxes & minority interests
BMERE - DNAEH-EE & ERIE
Depreciation/Amortization/Impairment
BB T I
Increase (decrease) in working capital
D1t

Others

BRERHICKDSF vy a-70— (b)

Cash flows from investing activities (b)

& 7 & = BT

Purchase of property, plant & equipment

D1t

Others
V)= Fryla-T70— (a)+b)
Free cash flow (a)+(b)
BB EEICKDF vy a-T0—
Cash flows from financing activities

& AEEIR

Increase (decrease) in bank loans, bonds & CP

PZINGE
Dividends paid

a2kt

Others

REFITRIMEEEE

Effect of exchange rate changes on cash & cash equivalents
Y =
REFDEMNEE

Changes in cash & cash equivalents

246
303
15
—-103
-218
—-333
94

183

490
650
—150
-10
46
719
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AGC

CAPEX, Depreciation & Others

{& M (100million yen)

FY2012 FY2013
1Q 1Q

S e A= CAPEX 417 385
yEAfili=palk=1 Depreciation 287 331
MRFEE RED 122 119

Dec. 31, 2012 Mar. 31, 2013

;ﬁ *” % ﬁ1§ y%%* Interest—bearing debts* 5’408 5,646
D/ELLE D/E ratio 0.54 0.54

* Interest—bearing debts include lease obligations. (7.9 billion yen as of Dec. 31, 2012, 7.1 billion yen as of Mar. 31, 2013)
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2. Information by Business and
Geographic Segments
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Glass Segment (1)

Sl = = EFAE
Sales Operating Income

FY2012 FY2013 FY2012 FY2013
1,534 -62
& oSz (+141) . (-70)

* OREITEIERELL
() shows change from FY2012.

AR-77

Japan & Asia

INEE

Sub total

e LEDMAER

Breakdown of Sales

AR

1a 1,534 767 210 607
Glass
WASR .
(2R, =5 1a 823 371 89 404
Architectu;'al & Solar
BBEAASR 1q 711 396 121 203

Automotive Glass

AGC

1,800

1,600

1,400

1,200

1,000

800

600
TA)A 33—/ HE
Americas Europe Elimination 400
200

—-90
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&M (100million yen)

Performance Trend

Automotve Glass 100
Flat Glass
—=0.P. 80
711
607 60
686 660 616
40
20
8
\ A 3 i
(al)
-17 20
-33
\\ -40
-g2 60
-80
1Q.12 2Q.12 3Q.12 4Q.12 1Q.13
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Glass Segment (2)

[YoY comparison for the first three months]

(Architectural Glass]

® Japan/Asia : Shipments remained strong.
® North America :Shipments were on a moderate recovery track.
® Europe : Shipments were sluggish particularly in Western Europe.

[Automotive Glass]

® In Europe and Japan, the Group’s shipments decreased, reflecting a drop
in auto production in these regions.

® In Asia and North America, shipments remained favorable.

(Glass for Solar Power Systems)
® Shipments decreased as the tough competitive environment continued.
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Electronics Segment (1)

=X F 4

Operating income 1,000 -

FY2012 FY2013 FY2012 FY2013 900 -

849 193 %%

e 780 (+69) Lkt (+14) 700 -

* OREFIIRTIEREA L 600 -
() shows change from FY2012.

500 -

400 -

sELEEDRNER 300 -

Breakdown of Sales

FT4ARATLA Display 1Q 743 100 -

TFEMM  Electronic Materials 1Q 106
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200 +

{&M (100million yen)

Performance Trend

Electronic Materials
= Display
==0.P.
135 163

106

1Q0.12 2Q.12 3Q.12 4Q.12 1Q.13

- 800

- 600

- 400

- 200
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Electronics Segment (2)

[ YoY comparison for the first three months]

[Display]
® Shipments of TFT-LCD glass substrates and specialty glass for display
applications increased.

® The rate of the price decline has slowed on a QoQ basis.

[Electronic Materials]

® Shipments of optoelectronics materials and semiconductor-related products
decreased.

AG c All Rights Reserved, Copyright (C) JBfF#t&4t Asahi Glass Co. Ltd. 17



1Q

Chemicals Segment (1)

FY2012 FY2013

667
028 (+39)

* ORNEF(TRTERHAL
() shows change from FY2012.

AGC

e EEDAER

Breakdown of Sales

HA—LTF LAY LAY o
Chlor—alkali & Urethane

TYRIEF - ARO YT+ 19

Fluorochemicals & Specialty Chemicals

HE 1a

Elimination

Operating income 800

FY2012

23

&M (100million yen)

E" % *lj H Performance Trend

- Fluorochemicals & Specialty Chemicals
mmmm Chlor-alkali & Urethane

FY201 3 700 | ==O.P. *excluding Elimination "
34 I

(-19) %% 224 3
242 221 i

251
500 - i
400 - -
300 I
200 -

452 1 :
O = T T T T -

238 1Q.12 2Q.12 3Q.12 4Q.12 1Q.13
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Chemicals Segment (2)

[ YoY comparison for the first three months]

[Chlor-alkali & Urethane]

® Asia continued to show strong performance.

[Fluorochemicals & Specialty Chemicals]

® Shipments of pharmaceutical and agrochemical intermediates and active
Ingredients remained buoyant.

® Shipments of certain products in this category decreased due to such effect
as economic slowdown in Europe.
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YoY Performance Comparison by Business Segment

&M (100million yen)

1aFr2012 1a Frz013 [ s

HS5X Glass 1,392
EF Electronics 780
a2 Chemicals 628
LS53R F D Ceramics/Other 250
Sk Elimination -197
2215t Consolidated total 2,854
1Q FY2012
HS R Glass 8
FEF Electronics 180
A== Chemicals 23
tS5IYH R - F D Ceramics/Other 3

iﬁ £ Elimination -1
é*i E‘I‘ Consolidated total 242

* The category “Other,” used until the previous year, was renamed “Ceramics / Other” in 2013.

AGC

1,534 +141 +10.1%
849 +69 +8.8%
667 +39 +6.1%
153 -97 -38.7%

-139 +58 -

3,064 +210 +7.4%

1a Fr2013 [EE e
-62
193 +14 +7.7%
34 -19 -35.3%
-3 -5 -
-5 —4 -
158 -84 -34.8%

All Rights Reserved, Copyright (C) lB& F#kzX &%t Asahi Glass Co., Ltd.
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Quarterly Performance Comparison by Business Segment

&M (100million yen)

sa Fv2012 | 1a Fro13 [ s

HS5R Glass 1,470
EF Electronics 926
a2 Chemicals 697
ES5IYHIRF DM Ceramics/Other 219
Sk Elimination -147

é*i E‘l‘ Consolidated total 3’ 124

4Q FY2012
jJ%X Glass -33
BT Electronics 201
822 Chemicals 19
LI5IVHI R -F O Ceramics/Other 7

iﬁ £ Elimination -2
é*i E‘I‘ Consolidated total 191

* The category “Other,” used until the previous year, was renamed “Ceramics / Other” in 2013.

AGC

1,534 +64 +4.4%
849 ~77 -8.3%
667 +10 +1.5%
153 66 ~30.1%

-139 +9 -

3,064 61 ~1.9%

1a Fr2013 [EE e
-62
193 -8 -3.8%
34 +16 +83.1%
-3 -9 —~
-5 -3 —~
158 -33 ~17.3%

All Rights Reserved, Copyright (C) lB& F#kzX &%t Asahi Glass Co., Ltd.
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YoY Performance Comparison by Geographic Segment

16 Fv2012 REISEHE

ABR-7OF
TA)7
J—0Ow/\
HE
ey

Japan & Asia 2177
Americas 208
Europe 545
Elimination -76
Consolidated total 2 854

ﬁéll. % *lj H Operating income 1 Q FYZO'I 2

AK-7CT
TA)A
J—Aw/\
HE

iz R E A

Sitit

AGC

Japan & Asia 329
Americas -9
Europe -5
Elimination -2
S:szrs];;esglonal common ~79
Consolidated total 242

2,250
262
653

-102

3,064

1Q FY2013
305
-16
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+

+

Change

+54
109
-26
210

M (100million yen)

% 1R

Change %

+3.4%
+235.9%
+20.0%

+7.4%

% &I
Change %

—7.3%

—-34.8%
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Quarterly Performance Comparison by Geographic Segment

4a Fv2o12 REEEHE

AK-7o7 Japan & Asia 2,396
FAUAH Americas 198
3—nAwse Europe 611
SH Elimination —81

é*i E‘l‘ Consolidated total 3, 124

E" % *lj H Operating income 4Q FY2012

BAR-7T7F Japan & Asia 315
TA)h Americas ~10
J—0Aw/\ Europe 24
HE Elimination _9
WEAERA o -89
é*i E‘l’ Consolidated total 191

AGC

2,250
262
653

-102

3,064

1Q FY2013

305
-16
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&M (100million yen)

—-146
+64
+42
-21
—61

-10

-33

% 1R

Change %

—6.1%
+32.4%
+6.9%

—-1.9%

% 1
Change %

=-3.1%

—-17.3%
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The Impact of FOREX and Change in the Scope of Consolidation
(Compared with 1Q FY2012)

{&F (100million yen)

et HIR BF A=t
X 4> _ .
7] Consolidated total Glass Electronics Chemicals
it s
L' =

Segment

= == == = = =
e TEE ﬂﬁ I ﬂﬁ JhE B

—
=
=

Soles  Opeet Seles CPURTE sales  CPONTE sales e

1Q FY2013 3064 158 1534 -62 849 193 667 34
LIRS +210 -84 +141  -70 +69  +14  +39 19
ATREERAEFAME 116 -70 -95 -52 +40 +14 20 -23
HERFAOER +245 -2 4172 -6 +27  +2  +44  +3

Impact of FOREX

EGEEEROEE
Impact of Change in the Scope +81 _1 2 +64 _1 2 +3 _2 +1 4 +1

of Consolidation

* The sum of the segment amounts may not equal the amount of consolidated total, because it includes the amount of Other Segment and elimination.

AGC All Rights Reserved, Copyright (C) B F#t&4#t Asahi Glass Co. Ltd. 24



Outlook for FY2013

AG c All Rights Reserved, Copyright (C) JBi§F#t&4#t Asahi Glass Co., Ltd. 25



= =
J =]

Gl
(= FAIE
T
=EERRIESS
—B)REVUEEE

St EEEEREE
ROE™

AEL—~HhEY)
FOREX
Average

Rl Crude Oil

* Return on Equity = Net Income / (Shareholders’ Equity (average) + Accumulated other comprehensive income (average))

Net sales

Operating income

Ordinary income

Net income

Dividend
(Yen/Share)

Operating profit
margin

Return on equity

JPY/USD
JPY/EUR

$ /BBL (Dubai)

FY2013 Forecast

FY2012
L HA HHA
First Half Full-Year

11,900

480 929
476 866
311 438

13 26

9,833

1.8%
9.0%

79.82
102.63
109.1

ROE of FY2013 Forecast is calculated by using the Shareholders’ equity, etc. as of Dec.31, 2012.

AGC

First Half

6,000

FY2013 Ri@L

FY2013 Forecast

E

13,000 +1
1,000

300 900

200 900
13 26

1.7%
9.3%

400

90.0*2
120.0*2
110.0*2

*2 Assumption for FY2013

&M (100million yen)

+71
+34
+62

Full-Year 1R % 1
Change Change %

,100

+9.2%
+7.6%
+3.9%
+14.2%
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Business Outlook for FY2013 (1)

[ Business Environment ]

® The global economy as a whole is expected to maintain moderate growth
in 2013.

® The economy in Western Europe is likely to remain stagnant,
and this may have adverse effects on Central/Eastern Europe.

® The economy in North America will recover gradually.

® Fast-growing countries will continue to grow; however the pace of the
growth is likely to become somewhat slower.

® |n Japan, the economy is expected to follow a recovery path albeit
a narrow range.

® Energy prices will remain high.
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Business Outlook for FY2013 (2)

(Glass]
® Architectural Glass
Japan/Asia : Shipments will remain strong.
North America : Shipments will recover moderately.
Europe : Although shipments will remain weak, the supply &

demand balance is expected to improve, leading to
a recovery of price levels in and after 2Q.

® Automotive Glass

Shipments will increase driven by strong demand in fast-growing markets.

® Glass for Solar Power Systems

Shipments will be bearish due to the continued tough competitive
environment.
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Business Outlook for FY2013 (3)

(Electronics]

® Shipments of TFT-LCD glass substrates and specialty glass for display
applications are expected to be strong.

® \Vith regard to electronic materials, semiconductor-related products will
make a gradual recovery. Optoelectronics materials will be favorable for
full year although short-term demand may fluctuate.

(Chemicals]
® Shipments of chlor-alkali products will remain strong.
® Shipments of fluorochemicals related products will likely recover.
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CAPEX / Depreciation / R&D

%M (100million yen)

IR & CAPEX" JHM{EENZE Depreciation WFZE B S & R&D

2,000 o 2,000 1000 .
e , 1,700 000 |
1500 - g 1500 | 300 800 &
504 8 1,179 100
1,101 600 -
400
500 + 500 - 300
200
M oo Bl "
0 0 0
FY2011 FY2012 FY2013 FY2011 FY2012 FY2013 FY2011 FY2012 FY2013
Forecast Forecast Forecast
* Actual results include M&As.
mHSX EF WieER EESIVIX-ZDfh
Glass Electronics Chemicals Ceramics/Other
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Appendix
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Changes in the Financial Results

{&M (100million yen)

18,000 3,000
EXY2
15,000 2,500 %
Jo
£
= 12,000 2,000 %4
z i
& Fl
g 9,000 — 1,500 %
2 o
o)
6,000 === 1000
o
5
3,000 == 50 9
2,
0 0
FY2013
FY2006 | FY2007 | FY2008 | FY2009 | FY2010 | FY2011 | FY2012
Forecast
-_— = = Net sales 16,205 | 16,812 | 14,443 | 11,482 | 12889 | 12,147 | 11,900 | 13,000
——EEFE Operating income 1,366 1,975 1,540 867 2,292 1,657 929 1,000
== L HEAGEFIZE  Net income 450 696 392 200 1,232 953 438 500
HEF|ZEE Operating income/Net sales| 8.4% 11.7% 10.7% 7.5% 17.8% 13.6% 7.8% 7.7%
—H M =YEIHE Cash dividend
BRETYEAE Cash dividends per ¥16 ¥20 ¥24 ¥16 ¥26 ¥26 ¥26 ¥26
share (yen)
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Financial Index

*1

BEOoEALEMF I3 (ROE) Return on equity 5.1% 7.5% 4.7% 27% | 158% 11.8% 5.0%
BEEEEFEE(ROA) Return on assets % 6.5% 9.3%  7.8%  48% 129%  9.6%  5.2%
BO&XKLER Equity ratio % 42% 45% 40% 42% 46% 48% 50%
D/E(HFFEE -#MEELLE)  Debt/Equity ratio Bl 058 052 077 074 060 057 054
ar, - CF from Operating [
EXRCF/AFIFRIIR Activities, Interest-bearing debt times 030 046 034 030 056 031 031
k1 L) 24 ERAE 25 (EPS) Earnings per share B 3837 5935 3353 1712 10552 81.90 37.88
*3 =
EBITDA EBITDA oM | 1809 2555 2199 1873 3084 2594 1928
*1 Return on Equity = Net Income / (Shareholders’ Equity (average) + Accumulated other comprehensive income (average))
*2 Return on assets = Operating income / Total assets (average)
*3 Earnings before interest, tax, depreciation and amortization(EBITDA) = Net Income (Loss) Before Taxes + Depreciation + Interest expenses
BEL—k FY2012 FY2013
. HHhFEY  Average 79.28 80.20 78.62 81.17 92.42 "
M/FIL JPY/USD 90.0
AR At quarter end 82.19 79.31 77.60 86.58 94.05
HAhFEH  Average 103.99 102.91 98.36 105.25 122.04 “
H/a—0O JPY/EUR 120.0
HAR At quarter end 109.80 98.74 100.24 114.71 120.73

AGC
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*4 Assumption for FY2013

33



Major Press Releases in FY2013

February 7 AGC to voluntarily adopt International Financial Reporting Standards (IFRS)
February 21  AGC to set up a new chemical strengthening facility for large-sized Dragontrail™ in Japan
March 11 AGC invests in Triton Microtechnologies that owns cutting-edge via-fill technology

April 23 AGC to Build a Mega-solar Power Station in Ako, Hyogo Prefecture

AGC All Rights Reserved, Copyright (C) B F#t&4#t Asahi Glass Co. Ltd. 34



Disclaimer

B This material is solely for information purposes and should not be
construed as a solicitation. Although this material (including the financial
projections) has been prepared using information we currently believe
reliable, Asahi Glass does not take responsibility for any errors and
omissions pertaining to the inherent risks and uncertainties of the
material presented.

B \We ask that you exercise your own judgment in assessing this material.
Asahi Glass is not responsible for any losses that may arise from
investment decisions based on the forecasts and other numerical
targets contained herein.

Copyright Asahi Glass Co., Ltd.
No duplication or distribution without prior consent of
Asahi Glass Co., Ltd.
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AGC JiEFRIEH

ASAHI GLASS CO.,LTD.

T 100-8405
RRBTRERAOR—THESE1S

HADREILTA2T
Shin-Marunouchi Bldg., 1-5-1 Marunouchi Chiyoda-ku,
Tokyo 100-8405 Japan

BaEbHEL: LR IRE
Contact :Corporate Communications & Investor Relations
E-mail : investor-relations@agc.com
TEL :+81-(0)3-3218-5096
FAX :+81-(0)3-3201-5390

www.agc.com
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