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Financial Results for the Three Months
ended March 31, 2014
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1. Highlights of the Financial Results
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Summary of the Financial Results
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FOREX Average

[F3H Crude Oil

FY2013
1Q

Net sales 3,064
Operating profit 178
Profit before tax 150
Profit for the period

attributable to owners of 86
the parent

Operating profit margin 5.8%
Return on equity* 3.7%
JPY/USD 9242
JPY/EUR 122.04
$/BBL (Dubai) 108.2

{ZH (100million yen)

FY2014
1Q
3,291 ¥228  +7.4%
128 -49  -27.8%
135 -16  -10.4%

72 -14  -16.7%

3.9%
2.7%

102.78
140.79
104.4

*Return on Equity = Profit for the period attributable to owners of the parent / Total equity attributable to owners of the parent (average)

AGC
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Highlights of the Financial Results

Net sales 329.1 billion yen (up 22.8 billion yen YoY)
Operating profit  12.8 billion yen (down 4.9 billion yen YoY)

The Group’s sales increased thanks to increased shipments of
glass products, centering on automotive glass, and chemicals,
as well as the continued depreciation of the yen.

On the other hand, the Group’s profits fell, affected by price
Increases of fuels and raw materials, sales price declines in the
LCD glass substrate business and the architectural glass business

In Eastern Europe, and reduced profitability of foreign subsidiaries
due to the weak yen.
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AGC

Consolidated Statements of Profit or Loss

: [ .
5oL
Net sales

=R

Operating profit

Z DhIRZ

Other income (expenses)

E % AE

Business profit

TR

Finance income (costs)

A5t 5 | BT 2H < HA F1 2

Profit before tax

P YNTE

Income tax expenses

PO == A A 2

Profit for the period

HEHHOFREEIC
B % 00 2 R 25
R

BB 200 B 28

Profit for the period attributable to non—controlling
interests

FY2013

1Q

3,

064
178
-19
199
-8
150
61
89

86

3

{ZH (100million yen)

FY2014
1Q

+228%
Sl (+7.4%

~49
128 (-27.8%)
26

-5
154 (=3.1%)
-19

-16
135 (-10.4%)
94

-8
81 (=9.1%)

-14
12 (-16.7%)

9

* Foreign exchange fluctuation resulted in +18.1 billion yen in Net sales in 1Q FY2014.
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Variance Analysis on Operating Profit
(1Q.FY2014 vs. 1Q.FY2013)

BIERIHAL 49 (EAEZE

¥ 4.9 bn down from same period last year
{&M (100million yen)

250
+33
w g7 [N
e =E
150 r hAERE R
Salenslil/olume/Quantity, +53 1 28
Product Mix _
T ——
| Selling Price ‘ e :Z . 0)
50 %%*j*4mﬁ*§ Cost Reduction
Purchase Price /Others
Fuels/Raw Materials
0o — L L L L L 1
1Q.FY2013 1Q.FY2014
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Variance Analysis on Operating Profit
(1Q.FY2014 vs. 4Q.FY2013)

BIPUEHE L 74 (B

¥ 7.4 bn down from last quarter
{&M (100million yen)

250

202

| -

150 _47 - 15 128

R 31 e N
100 | SIEE R =1 -1 ml QY
Sales ;/:;:Lni/ puantty. Selling Price JRAM BHEIFE  cost Reduction
Purchase Price /Others
50 f Fuels/Raw Materials
0 — l l l l l ]
4Q.FY2013 1Q.FY2014

* Results for 4Q of 2013 are unaudited.
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Consolidated Statement of Financial Position

{&F (100million yen)
2013/12 = 2014/3 Rk 2013/12 = 2014/3 Rk
Dec. 31,2013  Mar. 31, 2014 Change Dec. 31,2013 = Mar. 31, 2014 Change

BEDE Ao 21,206 20,233  -973 EJa(DﬁB Lisbilties 9,755 9,294  -461

RBMEE Current assets 6,822 6519  -302 BEES Trade payables 1,356 1,328 -27
RERURE o anscosh cquvetos | 1,326 1,221 ~106 BRIFEME  intorost-boaring debt 5750 5455  -206
BEMEIE  Trace receivables 2609 2,461  —148 Z 0t Other lbitis 2649 2511  -138
WEVEE  ientori 2366 2,380  +14 11451 10939  -512
ZOH  Otner cument sssets 520 457 63 g OMESL  edewvavbote 1087 10,335 537

FERBIEFE  Non-current assets 14385 13,714  -671 BAE Share capital 909 909 -
g%%%a Ipri;'eddu mi | 11222 10,848  —374 BARFIRE ool s 1,007 1,006 -0
SEAEE  Financilasset 2824 2501 -323 FIZFEIRE  Retoined camines 6417 6433  +16
ZOH ot nomcurent assets 339 365  +26 BIEMT  Tressury stook —299  -298 +1

EOBOTAD  ouercomorans o 2838 2285  —s53
JEX B Non-controlling interests 579 604 +25
BEAET ot Assets 21,206 20,233 -973* 25&0;’%2& by e e 21,206 20233 -973*

* —36.8 billion yen due to foreign exchange fluctuation.
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AGC

Consolidated Statements of Cash Flows

{2 M (100million yen)

EXRFHICLSF Yy a-T0— (a)
Cash flows from operating activities (a)

IR TERS

Profit before tax

BAEEENE R OMERE

Depreciation and amortization expense

EIRE w15

Increase (decrease) in working capital

ZDfth

Others
BREFBICELSF vy a-70— (b)
Cash flows from investing activities (b)

& & E 1T

Purchase of property, plant and equipment and intangible assets

a2kt

Others
') —-Fyvia-T70— (a)+b)
Free cash flow (a)+(b)
MBEBI LS X vya-T0—

Cash flows from financing activities

BHFREDER
Changes in interest—bearing debt
pEINE

Dividends paid

Dt

Others

REFICHROB|EER

Effect of exchange rate changes on cash and cash equivalents

REFDEMEE

Net increase(decrease) in cash and cash equivalents

FY2013
1Q

406
150
331
-39
-40
—401
-419
18

—-12
170
—-130
—-32
69
62
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FY2014
1Q

405
135
341
44
~115
-208
~253
45

197

-290
—246
—98
14
-13
-106



AGC

CAPEX, Depreciation & Others

{&F (100million yen)

FY2013 FY2014
1Q 1Q

iR E4E CAPEX 385 235
BAMIE AN & Depreciation 331 341
MERFEE RED 116 115
Dec. 31,2013 | Mar. 31,2014
BHFRERS Interest-bearing debts 5,750 5,455
D/ELtb3 D/E ratio 0.50 0.50
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2. Information by Business and
Geographic Segments
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Glass Segment (1)

{&M (100million yen)

o R
E‘- % 1‘;” E Performance Trend
Operating profit 2,000 Automotve Glass 100
Flat Glass
1,800 | —=c=0.P. 80
FY2013 ~ FY2014  FY2013  FY2014 =
1 1,600 751 756 60
760 -20
1 1,534 ' -53 711
¢ (+227) (+33) 1400 40
* () shows change from FY2013. 1,200 20
1,000
0
800
/ L -20-20
sELEDMR INEt AAR-7SF | 7AUA 3—aws< HE 600 31 \ 1
Breakdown of Sales Sub total Japan & Asia Americas Europe Elimination -33 40
400 i
52 -53
e 1,760 828 258 726 51 20 -0
0 -80
*E?‘J%Z 1Q.13 2Q.13 3Q.13 4Q.13 1Q.14
GERA. Y5 900 366 109 465 40
at Glass : * Results for 2Q, 3Q and 4Q 2013 are unaudited.

Architectural & Solar

BENE A5 860 461 149 262  -12

Automotive Glass
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Glass Segment (2)

[YoY comparison for the first three months ]

[Architectural Glass)

® Japan/Asia :Shipments remained strong.

® Americas :Shipments remained strong.

® Europe : Shipments remained strong, but price levels remained low in
Eastern Europe.

[Automotive Glass]

® Shipments increased thanks to robust auto production.

AGC All Rights Reserved, Copyright (C) BB F#kX &4t Asahi Glass Co. Ltd. 15



Electronics Segment (1)

e,
= FRIEAS
Operating profit 1,000
FY2013 ~ FY2014  FY2013 = FY2014 500
727 102
- . (-122) 201 (-99) 700
* () shows change from FY2013. 500
500
400
Sl =TI 300
Breakdown of Sales
200
TARTLA
7D-isplay 590 100
BFERM 137 0

Electronic Materials

&M (100million yen)

AR
Performance Trend
Electronic Materials
mmm Display
= =0 .P.

136
1 106 160

1Q0.13 2Q.13 3Q.13 4Q.13 1Q.14

* Results for 2Q, 3Q and 4Q 2013 are unaudited.
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Electronics Segment (2)

[YoY comparison for the first three months ]

[Display)
® Shipments of TFT-LCD glass substrates increased but there was some
Impact from a decline in product prices.

® Shipments of PDP related products decreased by weakening demand.

[Electronic Materials]

® Shipments of semiconductor-related products and optoelectronics materials
iIncreased.

AGC All Rights Reserved, Copyright (C) BB F#kX &4t Asahi Glass Co. Ltd. 17



Chemicals Segment (1)

& (100million yen)
R

Performance Trend

% J: _I%_ "é“' % *” H 900 - Fluorochemicals & Specialty Chemicals - 100
Sales SpeE g P mmmm Chlor-alkali & Urethane
800 4 ==<=O.P. x excluding Elimination - 90
FY2013 FY2014 FY2013 FY2014
763 51 287 -
266
- 70
1 Q 666 (+96) 38 (+13) 600 - 255 263
238 | 60
* () shows change from FY2013. 500 -
50
400 -
40
300 - 30
e LEDMNER 200 -
Breakdown of Sales 20
— 1] . 100 - 10
Chlor—alkali & Urethane
0 - T T T T 0
ITvFLE - AR Y Tg 266 1Q.13 2Q.13 3Q.13 4Q.13 1Q.14

Fluorochemicals & Specialty Chemicals
* Results for 2Q, 3Q and 4Q 2013 are unaudited.

HE —929

Elimination
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Chemicals Segment (2)

[YoY comparison for the first three months ]

[Chlor-alkali & Urethane]
® Japan & Asia continued to show strong performance.

[Fluorochemicals & Specialty Chemicals]
® Shipments of fluorinated resin and pharmaceutical and agrochemical
Intermediates and active ingredients remained buoyant.

AGC All Rights Reserved, Copyright (C) BB F#kX &4t Asahi Glass Co. Ltd. 19



YoY Performance Comparison by Business Segment

{ZH (100million yen)

1aFv2013  1arFv2014 [ s

HSA Glass 1,534
T Electronics 849
==t Chemicals 666
53V R FDIth ceramics/Other 153
JHE Elimination -139
£ 215t Consolidated total 3.064
IR Glass -53
TF Electronics 201
(A==t Chemicals 38
TSIV R -Z D Ceramics/Other -3
JBHE Elimination -5

é*i E‘l‘ Consolidated total 178

AGC

1,760 +227 +14.8%
727 -122 ~14.4%
763 +96 +14.4%
155 +2 +1.5%

-114 +25 -

3,291 +228 +7.4%

1Q.FY2014 et
-20
102 -99 ~49.4%
51 +13 +34.5%
-6 -3 -
2 +7 -
128 -49 ~27.8%

All Rights Reserved, Copyright (C) JBf§F#kX£# Asahi Glass Co. Ltd. 20



Quarterly Performance Comparison by Business Segment

HSRA Glass 1,781
T Electronics 848
A=t Chemicals 800
YI53IYI X -FDIh Ceramics/Other 215
JHE Elimination -163
£ 215t Consolidated total 3.481
HSA Glass -33
TF Electronics 170
(A==t Chemicals 57
£5IYH R Z DAt Ceramios/Other 5
JBHE Elimination 2

é*i E‘l‘ Consolidated total 202

AG c * Results for 4Q of 2013 are unaudited.

{ZH (100million yen)

sarv2013  1aFvzoi4 R s

1,760 21 ~1.2%
727 121 14.3%
763 ~37 4.7
155 60 ~27.9%

114 +49 -

3,291 190 ~5.5%

1arv2014 S it
-20 +13
102 68 ~40.1%
51 7 11.8%
_6 1 -
2 -0 -
128 74 ~36.5%

All Rights Reserved, Copyright (C) lB&§ F#3X &4t Asahi Glass Co., Ltd.
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YoY Performance Comparison by Geographic Segment

i e =
J'_L'.J: = Sales

E ZF . 7:)7 Japan & Asia

7)( U jj Americas
H—D“j/\o Europe
5ﬁ£ Elimination

é*i E‘l’ Consolidated total

E‘l % *IJ E Operating profit

H 2|K . 7:)7 Japan & Asia

7)‘ U j] Americas
J—Aw/\ Europe
5ﬁ f Elimination

H2 Cross—regional common
iﬂiﬁ,\ﬁﬁﬁﬁ expenses

é*i E-l- Consolidated total

AGC

2,250
262
653

—-102

3,064

1Q.FY2013
319
-19
—47
1
~74
178

{ZH (100million yen)

2,306 +56 +2.5%
323 +61 +23.3%
177 +124 +18.9%

-115 -13 -

3,291 +228 +7.4%

10.FY2014 [ Wiy
256 -63
-22 -3 -
-32 +15 -
3 +4 -
=77 -3 -
128 -49 —-27.8%

All Rights Reserved, Copyright (C) lB&§ F#3X &4t Asahi Glass Co., Ltd.
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Quarterly Performance Comparison by Geographic Segment

{ZH (100million yen)

4QFY2013 1QFY2014

BAR-7O7 Japan & Asia 2,511 2,306 -205 -8.2%
TA)AH Americas 281 323 +43 +15.2%
H_D“Jl\o Europe 779 777 -2 -0.2%
HE Elimination -89 -115 -26 =
< 2t:t Consolidated total 3.481 3,291 -190 ~5 5%
4QFY2013  1Q.FY2014 e
BAR-7O7 Japan & Asia 339 256 -83 -24.4%
T AYA Americas —41 -22 +19 -
3—0H “Jlﬁ Europe -12 -32 -20 -
JBE Elimination -5 3 +8 —
Hhig @& FH er;’:j;ng”a' eommen -80 =77 +2 =
é*i%‘l' Consolidated total 202 128 -74 -36.5%

* Results for 4Q of 2013 are unaudited.
AGC All Rights Reserved, Copyright (C) IBf§F#zX &%t Asahi Glass Co., Ltd.
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The Impact of FOREX and Change in the Scope of Consolidation
(Compared with 1Q.FY2013)

{ZM (100million yen)
5t E& Sales
£t Et* HZR EF ==

Consolidated
total*

1Q.FY2014 3,291 1,760 127 763

Glass Electronics Chemicals

BT EHALE ~
Change vs. 1Q.FY2013 +228 +2217 122 +96
[T EER<AIE R L] +46 +91 ~133 +64

Change like—for-like vs. 1Q.FY2013

HERAOER +181 +136 +11 +33

Impact of FOREX

“~ Ve xan 1S R
EEEEETEOLE _ _ _ _
Impact of Change in the Scope of Consolidation

* The sum of the segment amounts may not equal the amount of consolidated total, because it includes the amount of Other Segment and elimination.
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Outlook for FY2014
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[2%]
EXEMm (BARESE)

STEIETRIESS

Bt OmAEEIC
BB 5L AR

—BREYEEE
s LEERH R

ROE™*?

ABL—MEIDh )

FOREX Average

J%,Hﬂ Crude Oil

Net sales

Operating profit

[Reference]
Operating profit
(J-GAAP)

Profit before tax

Profit for the year
attributable to
owners of the parent

Dividend
(Yen/Share)

Operating profit
margin

Return on
equity™?
JPY/USD

JPY/EUR

$/BBL (Dubai)

FY2014 Forecast

FY2013

gt B
First Half Full-Year

6,385 13,200
386 799
- (707)

- 444

- 161

18

6.1%

1.6%

97.65
129.68
105.5

7,000
300 150

FY2014 R@L

FY2014 Forecast

& A

=oNC
Full-Year iE' 'J&
Change

+800

14,000

- (700)
- 400
- 200

18

5.4%
1.8%
110.0*3

150.0*2
100.0™

IFRS

{ZH (100million yen)

% 1R

Change %

+6.1%
-49 —6.1%
=7 (=1.0%)
—-44 —9.9%
+39  +23.9%

* 1 Results for first half 2013 are unaudited.

*2 Return on equity = Profit for the year attributable to owners of the parent / Total equity attributable to owners of the parent (average)

ROE of FY2014 Forecast is calculated by using the Total equity attributable to owners of the parent as of Dec.31, 2013. * 3 Assumption for FY2014
AGC Al Rights Reserved, Copyright (C) B8 F#zt %4t Asahi Glass Co. Ltd. 26



Business Outlook for FY2014 (1)

(Glass]
® Architectural Glass
Japan/Asia : Shipments are expected to remain strong.
Americas : Shipments are expected to remain strong.
Europe : Shipments might continue to be sluggish,
but earnings will improve through restructuring
measures.

® Automotive Glass

Shipments are expected to increase driven by strong demand in fast-
growing markets.

AGC All Rights Reserved, Copyright (C) BB F#kX &4t Asahi Glass Co. Ltd. 27



Business Outlook for FY2014 (2)

[Electronics]

® Shipments of TFT-LCD glass substrates and specialty glass for display
applications are expected to be strong for the full year.

® PDP related products are expected to be adversely affected by weakening
demand.

® Shipments of electronic materials are expected to remain strong.

[Chemicals]

® Shipments of chlor-alkali products in Asia and shipments of
fluorochemicals related products are expected to remain strong.

AGC All Rights Reserved, Copyright (C) BB F#kX &4t Asahi Glass Co. Ltd. 28



CAPEX / Depreciation / R&D

M (100million yen)

R lEi% & CAPEX AT {E AN E Depreciation Eﬁnﬁﬁﬁéﬁ R&D

2,000 2,000 | 1.000 .
900 -
1,553
1,500 1385 1,400 1500 - 1358 1400 800
700 -
1, 179
600 -
1,000 1,000 - 500 | 471 469 450
400 +
500 500 | 300 |
200 -
M M 7o B 194 ol
0 0 0
FY2012 FY2013 FY2014 FY2012 FY2013 FY2014 FY2012 FY2013 FY2014
Forecast Forecast Forecast
WAHSR BF TiEEMA WEIIVIR-ZDih
Glass Electronics Chemicals Ceramics/Other
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Appendix
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Changes in the Financial Results

18,000

J-GAAP

{&M (100million yen)

15,000
=
JU
+t
= 12,000 —
P2
(]
o+
/2]
o
o 9,000 —
2,
6,000 —
...... ..
3,000 —
...... A
0
FY2014
FY2007 | FY2008 | FY2009 | FY2010 | FY2011 | FY2012 FY2012 | FY2013
Forecast
mmErtE Net sales 16,812 | 14,443 | 11,482 | 12,889 | 12,147 | 11,900 11,900 | 13,200 | 14,000
== EERE Operating profit 1,975 1,540 867 2,292 1,657 929 1,018 799 750
I FEMOMEBEBICIFET HHEMAILE *  Profit for
the year attributable to owners of the parent * 696 392 200 1232 953 438 484 161 200
BRI Operating profit margin 11.7% 10.7% 7.5% 17.8% 13.6% 7.8% 8.6% 6.1% 5.4%
—BRL-YERHE  Cash dividends per share (yen) ¥20 ¥24 ¥16 ¥26 ¥26 ¥26 ¥26 ¥18 ¥18

AG c * Net income in J-GAAP.

3,000

2,500

2,000

1,500

1,000

500
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Financial Index

B2 &AL HMFIZEROE)  Retum on quity % 75% 47% 27% 158% 118%  50% 5.8%  1.6%
& EEEFIEE(ROA) " Return on assets % 93% 7.8% 48% 129% 9.6%  5.2% 56%  4.0%
BCo&EARLEE Equity ratio % 45%  40%  42%  46%  48%  50% 47%  51%
D/E(BFFRE -MERELLE)  Debt/Equity ratio i 052 077 074 060 057 054 056 050
B % CF/HHFalE o e earingebt | e | 046 034 030 056 031 031 032 029
—HRa =Y HEREF 28 (EPS) Earnings per share .- 59.35 3353 17.12 10552 81.90 37.88 41.90 1397
EBITDA EBITDA ol 2555 2,199 1873 3084 2594 1928 2,000 1,866

*1 [J-GAAP] Return on equity = Net Income / (Shareholders’ Equity (average) + Accumulated other comprehensive income (average))

[ I F RS ] Return on equity = Profit for the year attributable to owners of the parent / Total equity attributable to owners of the parent (average)
*2 Return on assets = Operating profit / Total assets (average)
*3 Earnings before interest, tax, depreciation and amortization(EBITDA) = Profit before tax + Depreciation + Interest expenses

AEL—F
I e o o o

HAREL  Average 92.42 98.76 98.95 100.46 102.78

/KL JPY/USD 110.0"
% At quarter end 94.05 98.59 97.75 105.39 102.92
HAth T Average 122.04 128.95 131.05 136.69 140.79 w
M/1—0  JPY/EUR 150.0
#% At quarter end 120.73 12853 131.87 145.05 141.65

*4 Assumption for FY2014
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Major Press Releases in FY2014

January 23 AGC to supply Honeywell with HFO-1234yf -new-generation automobile refrigerant

January 27 AGC's high performance FlIuon®ETFE Film used in natural turf stadium in Sochi, Russia
February 3 AGC to enhance production capacity of ultra-thin glass in Thailand
March 6 AGC establishes the first technical center for the chemicals business in Shanghai city, China

March 6 AGC's laminated glass contributes to safety of 300m-tall skyscraper "Abeno Harukas" in Osaka

AGC develops AMOLEA™  a new refrigerant for air-conditioning systems with a low environmental

March 19 Impact of about one-sixth that of conventional products
April 9 AGC appoints Luis Figo as official ambassador for 2014 FIFA World Cup Brazil™ glass roof for
P player benches
April 24 2014 FIFA World Cup Brazil™ glass roof for player benches unveiled
April 24 AGC's Dragontrail™ selected by 37 electronic device brands
April 24 AGC supplies all glass for Arena Corinthians

AGC All Rights Reserved, Copyright (C) JBE§F#kt£#t Asahi Glass Co., Ltd. 33



Disclaimer

B This material is solely for information purposes and should not be
construed as a solicitation. Although this material (including the financial
projections) has been prepared using information we currently believe
reliable, Asahi Glass does not take responsibility for any errors and
omissions pertaining to the inherent risks and uncertainties of the
material presented.

B \We ask that you exercise your own judgment in assessing this material.
Asahi Glass is not responsible for any losses that may arise from
investment decisions based on the forecasts and other numerical
targets contained herein.

Copyright Asahi Glass Co., Ltd.

No duplication or distribution without prior consent of
Asahi Glass Co., Ltd.
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AGC EFRIEH

ASAHI GLASS CO.,LTD.

T 100-8405
RAMTFRERANOR—THSE1S

HADREILTA2T
Shin-Marunouchi Bldg., 1-5-1 Marunouchi Chiyoda-ku,

Tokyo 100-8405 Japan

Bahtk: L IRE
Contact :Corporate Communications & Investor Relations
E-mail : investor-relations@agc.com
TEL :+81-(0)3-3218-5096
FAX :+81-(0)3-3201-5390

www.agc.com
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