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FY2021 FY2022 s ERZEENERA
1Q 1Q = (+)ENER (-)RPER

(+) BERASA, JvERBEER R, EFEMHOLEEN

(CiE)

=1 3,936 4,727 + 791 (+) JO-L 7L HURG. BERAHSAORSMIS LS
(+) A&
FEChNA.
(+) JvZREEEGE R RDBEI SR M) _E (A S EE R
— (=) BRMICHIFZRAHT TR L5
|
EaRHE 442 578  + 136 e s RS TR O RIS P
HESRTEZNEE DN
(—) BBOHEILLZT( AT A EISER N EF
EE(L}JDZ\
BislauFlat 442 544 + 102 (+) ABER#%tLE
(—) BEBEEREER%T L
MEtOPrBEICIZETS
—— 288 305 + 17
BEBL-bM (WARFE)  IPY/USD 105.90 116.20
JPY/EUR 127.69 130.39
lﬁiﬂi(Dubai,ﬁHqﬂFiﬁ]) USD/BBL 60.01 95.57
x D5, BBEHEI+217EM. BEEEFEETEDOSE(LA82(EM
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(fEm)
FY2021 FY2022
1Q 1Q
)
A5 * 1,806 1,976 40 + 171
EF " 695 87 760 80 + 64 A7
o= 1,373 255 1,922 452 + 549  + 197
53vH R - ZDAH 176 4 199 8 + 22 +5
HE A 115 1 A 130 A2 A 15 A3
EAEASET 3,936 442 4,727 578 + 791 + 136

*ERMHFRIRUT BT BB TV RBBTAZTLA RN - TRV T, RIBMOZBI, MEERHEELIRET X M H 3RS ©AGC Inc. 6
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(IEM)
2021/12 2022/3 &R
HE R RER%Y) 1,958 2,384  + 426
HREN S 3,301 3,653  + 352
BB AR -
e KA 15,067 15,604  + 537
Z0fth 6,334 6,571  + 237
A 26,660 28,212 + 1,552
BRI T e 6,032 6,505  + 473
Z0hth 5815 6,087  + 273
&0 11,847 12,593  + 746
HEHOFBE(R
e gaicmes 13,142 13,806  + 664
I EHES 1,672 1,813  + 141
EADED 14,814 15,619  + 805
BERVEAS 26,660 28,212 + 1,552
D/ELLE 0.41 0.42
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1Q
FY2021 FY2022
S EIE Ik 442 544
RS & M MERNE 386 427
L & TR 10 A 266
ZOAt 75 A 101
SXREECKSCF 913 603
RERENCLSCF A 472 A 305
JV—Fvy>1J0- 440 298
B FEEER Z 283
SR A 133 A 289
Z At A 2O A3
BA¥5RENCKHCF A 158 A8
REFICHRIMEER 50 136
WEFOIEMER 333 426
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e —— | -msmenmRsRmEs ()
SN 540 404 FUZTAPEGLIEE (BF)
1352 113 82 FURTAELEEERE (BT)
EF 175 166 JyEREERREENIESR (L25
=t 246 156 A AEZEmEENIER (b5 o
53y - 2O 6 1 R VIVIECRENIEE (LFE &
yave
M 0 A2 -
IR fM{EENE 386 427 <+ (4R MENE SN ER])
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e 116 133 BE
IO - Z DA 5 5
BE AQ AOQO
R EFRE 118 120
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B 2023F(CEFL=RET

EXMT DiBELRE
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1Q i)
FY2021 FY2022 &5
= 3,936 4,727 + 791— %gi%ﬁ%m
AAR-737 2,570 3,127 + 557
7 A% 426 456 + 30 *ﬁ*ﬁ%‘g*j% :
3—-0v/¢ 939 1,143 + 204
=R Flit 442 578 + 136
AA-737 376 601 + 225
7 A h 37 23 A 14
3—0Ow)\ 119 48 A 71
thig @ E A9 A94 A 4
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FY2021

=] 16,974 18,000
(_EER 8,113 8,700 )
=EEFS 2,062 2,100
(_HA 952 950 )
HalpFls 2,100 1,970
HantOREECRETS
gﬁﬂ{ﬁiﬁﬂﬁ 1,238 1,150
1R EDEEY (M) 210 210
(EEhc=160M)
(4FRIECH50M)
EEMER 12.1% 11.7%
ROE 10.2% 8.8% *
BEBL—b (MIthE)  IPY/USD 109.8 115.0
JPY/EUR 129.9 129.0
[Eith (Dubai, #i®h¥4#9) USD/BBL 69.2 80.0
IFL>(CFR SEA) USD/MT 1,141 1,070

* FY2022F480OROENR. 20214 128 KIS HORRH O EE RIS S EEALTLET. ©AGC Inc. 20
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({EF)

FY2021 FY2022
i

Fi8

(b) (b)-(a)
HSA* 7,343 7,650 360 + 307 + 87
EBEF * 3,050 368 3,450 420 + 400 + 52
{EFm 6,308 1,388 6,600 1,300 + 292 A 88
IV - DA 794 35 800 20 + 6 A 15
HE A 520 A2 A500 0 + 20 + 2
EFEEET 16,974 2,062 18,000 2,100 + 1,026 + 38

* GERI 52 I RUT BT ICEH TV BT RILA RN - AFRICOUT, RAHEROZBI, UBREREHEELRE LI A Nl AR NS ©AGC Inc. 21
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sad T A ZT A PSSR SR SR ER 5 (CHERS
(EFEb+1)
R EARREEIMB SUAT NILY M=/ Z RSB A G R h &N
<) NEARAMARHIIBIS A > I PEEH B TISREDIEARICLD, BETHE

(oO-LFIHY-ILa>)
AV RRI T DIRLE ) iSRE BUE S imDBME FHIA (C LD, Hfar(dENN
2021 FE(CERELEIO-IT7 DR BOTTRIIR L (BT RE0ND. E/KEZHITFIIRIAH
{LZEE | (vE-ARITUFA)
ER, BEEMTDYREERGEAOICEENER R HER L., HRrENN
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4,200 EEVF1

‘BEHTA AT
HN—=H52

~EEUTAFARERAA
(&5GEE)

400

3,100

250 BIvsro=sz

- HELRESEERAE

AT NIVLINOZO RS
SRR ERIBE R

< ILINOZIZRFEIYRESR

2,579

2,022

B51781102
- ESREEZECDMO
< SNAAEZEFZCDMO

1,076

799

FY2020 FY2021 FY2022e FY2025e

b ralata gl 444 538 650 1,000  @®)
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FfEl (f8F)

FY2021 FY2022e
SR mIREEE 2,165 2,800 " (ERRREAR]
ISR 509 500 BT HMBIEREREES (BT)
BF 696 880 | lmmrsron hpimsmacira)
.y 042 1400 | ARER (O
52V - Z0Ah 22 20 “
W A3 AO ue
SN EE 1,668 1,800
N33R 546 540
BT 603 680
{E¥m 500 560
TI2YIR - 2OAl 20 20
HZE Al AO
HREFEE 494 540

* RN SAIRUVTEFICEDTWBET A ATLAAAN-HFRONT, RAHEMOZ B (LA BEERITFERELORETT X MIHSRIITHRE ©AGC Inc. 24



(C&%E) AGC

ALTO0O-) -7 I HVEXRDSImEE N Z K IRIEH
B U OBERRRREERSH1,000{2FH0I%RE

BV TOHEAMNTIIVEELCLER

B FRA4% TR IIERRE S T7HHOEEZSE(CIHIE

REPS7I0-NTFIVhULEL DR REPIFEIEED N ADSTF

2022 w2025
(B : BAbh> )

aEY -4 IE{EEZ ViR

P

+15%/'164 +31% 7 170 5.0, 160

142 130
120 I

arEy—-4  BMEEZIE/N-  IBEEDIVERE
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(EF)

LT

H5A A 166 277 344 815 - 4.6%| 6,400 6,000
&EF 378 364 857 976 6.3% 5.8%| 6,000| 6,250
{E=Fm 505 1,388 935, 1,887 8.9%| 21.5%| 5,700 6,450
T3V R-EDIth 42 35 62 55| 14.1%| 14.0% 300 250
HERED Al A2 A2 A3 . - - _
a&t 758| 2,062| 2,195| 3,729| 4.1%| 10.9%| 18,400| 18,950

* EBITDA = EZF% + RflEAE
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A PEV:: AW RZEFRC
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(=)
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578 . +10 578
1] E -
- 38 )
4Q.FY2021 pRs#E o1l EIRAE JZk  1Q.FY2022
aafEid Ak fili4%& TOfth
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(IEM)
BA - S e
- AU I—0Owv)\ ©IA> S5t
)=

BERNHSX 1Q.FY2022 319 64 655 - 1,038

1Q.FY2021 279 125 488 - 891

BHEESHS R 1Q.FY2022 510 182 243 - 935

1Q.FY2021 513 141 253 - 908
HSR 1Q.FY2022 829 246 898 3 1,976
1Q.FY2021 792 266 741 7 1,806
BT 1Q.FY2022 681 70 3 5 760
1Q.FY2021 635 54 2 4 695

L m 1Q.FY2022 1,535 140 243 4 1,922
1Q.FY2021 1,068 106 196 3 1,373
TSV O - EOAMM 1Q.FY2022 81 - - 117 199
1Q.FY2021 75 - - 101 176
JHE 1Q.FY2022 - - - A 130 A 130
1Q.FY2021 - - - A 115 A 115

=1l 1Q.FY2022 3,127 456 1,143 - 4,727
1Q.FY2021 2,570 426 939 - 3,936

©AGC Inc.
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(f8F)
B3R 1Q.20 2Q.20 3Q.20 4Q.20 1Q.21 2Q.21 3Q.21 4Q.21 1Q.22
5.tE 1,693 1,249 1,717 1,851 1,806 1,912 1,729 1,896 1,976
BEAHSR 801 706 840 901 891 991 916 1,011 1,038
EEIED=N Y 889 534 869 943 908 915 808 881 935
(BT A M) 3 8 7 7 7 6 5 3 3
EENE A26 A182 A 12 53 95 106 51 21 40
EF 1Q.20 2Q.20 3Q.20 4Q.20 1Q.21 2Q.21 3Q.21 4Q.21 1Q.22
stE 692 693 715 792 695 690 797 868 760
FARATLA 433 433 448 458 461 429 474 457 450
BTFEA 238 247 257 316 230 257 318 405 304
P Ni) 22 13 10 19 4 5 5 5 5
EENE 89 85 99 106 87 55 103 123 80
{t*m 1Q.20 2Q.20 3Q.20 4Q.20 1Q.21 2Q.21 3Q.21 4Q.21 1Q.22
5.tE 1,142 983 1,091 1,296 1,373 1,508 1,626 1,800 1,922
H0-IVT7IVAY-ILE> 695 559 632 755 822 940 1,030 1,112 1,217
IVER ARIYUT A 283 247 250 278 269 299 329 343 356
SATHAIIR 160 173 207 260 279 265 265 343 345
P Ni) 4 5 3 3 3 4 3 3 4
EEFS 151 75 98 180 255 340 365 427 452

©AGC Inc. 31
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= - (& EN

BEREIMNERILE (YoY)
B3R BERNIR =h HE +1Z +1E038 SIHREE HEEN +1Z
(AGC) A SLGECF +#% +1%) +18038 +2253
BRI B= e +#932 +18153 +38188 | +10%&HE
it +12133 +4E133 +#042] +4%33 +5E33
BEER4ELE HA HE -4% +55% -23% -17% -9%
(IHS Markit 3/187—-440) bk HE -4% +132% | -26% -14% -3%
BRM -0 7 HE +1% +84% -32% -23% -14%
BT ;(407‘5;:; i\j e ZinEIv]) Ef& +17% | +10% -3% +4% +1%

*Source : Omdia-Display Long-Term Demand Forecast Tracker — 4Q21 Pivot
Results are not an endorsement of AGC Inc. Any reliance on these results is at the third-party’s own risk.
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IFRS
17/12 18/12 19/12 20/12 21/12

EES BAM 1,463,532 1,522,904 1,518,039 1,412,306 1,697,383
SEFE =l 119,646 120,555 101,624 75,780 206,168
EERR % 8.2 7.9 6.7 5.4 12.1
HAOPMEECIRET 2R BAM 69,225 89,593 44,434 32,715 123,840
B EARLMFIZRE (ROE) *t % 6.1 7.7 3.9 2.9 10.2
HWEEEZEFEEK (ROA) *2 % 5.7 5.4 4.4 3.1 7.9
HOEARLER % 53 51 50 44 49
D/E (BFIF&IE - #EELLR) & 0.38 0.43 0.47 0.63 0.41
EXCF/REHFaAE f& 0.42 0.35 0.32 0.29 0.54
—HRAZD A (EPS) "3 M 302.12 399.51 200.85 147.84 559.11
—HREEDEEE M 105 115 120 120 210
EBITDA *4 BHHH 249,880 259,425 231,857 208,459 383,226

M/ RJL 112.19 110.43 109.05 106.82 109.80
BEL— b (BAP¥)

FM/1—-0 126.66 130.42 122.07 121.81 129.89

*1 B OPEE [C)RE T 2 HHIAIE/ Bt OMEE (CIRE T ofDast (HihTi9)

*2 BENG/MEE (HIRTH)

*3 Htt(d. 2017F7R18ZE > TEERASHRZ IKICHEL TVERT, —IHRITD IPHAR IRIHESOHZEZRIX THRELTLET.
*4 EBITDA (RIAFIR - Btk - IBMEANEIRIRAFIE) = B5IRIFIE + RMEAIE + SRR

TOMDIAFFERICDWVWTIE S ESZSR ISV https://www.agc.com/ir/pdf/data all.pdf
©AGC Inc. 33
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e

1H138 AGCOZEIZ7 > EZ7RERMFAR IO 17 MINEDOZREEENALTIR
18258 EUVEEXRTANRITIIADEERR I Z(EIE
2A8H HHERIREETE AGC plus-2023 OEMIRRS SRR EEER 2030 FDHNIZVE IR (CHEIFIZEDFAAHDOWNT
2A8H imigiakmit LICRE T 3H5E
2A8H  EUH&E(C I BARTEREMNHIE DR ERE R VAT ERTNELD L ROE(COWVT
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